ISSUE NO: 19395
16 PAGES, 150 FILS

RIDE SAFE

@ridesafe.app

Morocco cannabis growers
come ‘out of the shadows’
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Kuwait launches
new news channel

KUWAIT: The ministry of information launched
on Sunday Al-Akhbar (The News) channel, as an
emblem of Kuwaiti media and a source of reli-
able news and accurate information. Assistant un-
dersecretary for news and political programs Dr
Bader Al-Enezi told KUNA the channel sets out
to engage actively with local, regional and inter-
national affairs issues in a manner corresponding
to the state’s policies.

The news channel, explained Dr Enezi, is an offi-
cial source for local news including state decisions
and its positions, and also serves as a connection
point between nationals and officials. Enezi com-
mented that this is responsible media that does
nol seek conlroversy bul aims for objeclivily and
credibility. The channel is currently transmilling
three main news programs on political, economic,
cultural and sports topics, as well as some 15 pro-
grams, documentaries and talk shows. — KUNA
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Kuwaiti athletes

make a splash

Lara Dashti

| SAaass ﬂ{sield Al-Fagaan

PARIS: Kuwaiti swimmer Lara Dashti set a new
personal record on Sunday in the 100-m breast-
stroke, finishing fifth in the race at the Paris 2024
Olympics. Meanwhile, Kuwaiti rower Suad Al-Faga-
an was unable to reach the decisive rounds of the
Olympics rowing competition, finishing fourth in the
preliminary qualifiers in the women'’s solo race. The
rower will now compete for a position in the final
rankings, but not for the medals. (See Page 16)
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Trump courts crypto vote with
‘pro-bitcoin president’ vow
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Robert Downey Jr returns
to Marvel as Doctor Doom

13

..ﬁ--""'& -

Zait

. MAJDAL SHAMS: Druze elders and mourners surround the coffins of 10 of the 12 people killed in a rocket
strike from Lebanon a day earlier, during a mass funeral in this Druze town in the Zionist-annexed Golan

Heights on July 28, 2024. — AFP (See Page 5)

Zain Summer
Program honors
new graduates

KUWAIT: Zain celebrated the successful conclu-
sion of the fifth edition of its Summer Program with a
special ceremony at the company’s headquarters in
Shuwaikh. The event was attended by the program’s
graduates and success partners from Kuwait Times,
the first English daily in the Arabian Gulf; Kuwait
News, a leading local media institution; and INJAZ
Kuwait, a local non-profit organization.

The ceremony honored all the program partici-
pants who demonstrated enthusiasm, passion, and
commitment to developing their skills throughout the
month-long program. The company also recognized
distinguished students who achieved the highest sales
among their peers while working at Zain’s branches,
as well as those who created the most unique media

Khamenei grants

Pezeshkian powers;
Aref named as VP

TEHRAN: Iran’s supreme leader Ayatollah Ali Khame-
nei gave Sunday his official endorsement of Masoud
Pezeshkian as the Islamic republic’s ninth presi-
dent, following snap elections won by the reformist
camp’s candidate. In a message read by the director
of Khamenei’s office, he said: “I endorse the vote (for)
the wise, honest, popular and scholarly Mr Pezeshkian,
and I am appointing him as the president of the Islamic
Republic of Iran”.

The new reformist president is due Lo be sworn in
before parliament on Tuesday. The endorsement cer-
emony was held in the capital Tehran in the presence
of senior Iranian officials and foreign diplomats, and
broadcast on state TV. It took place as banks and most
government offices were ordered shul nationwide on
Sunday to tackle an extreme heatwave.

Following the event, acting president Moham-
mad Mokhber handed over official responsibilities Lo
69-year-old Pezeshkian. Later Sunday, Pezeshkian ap-
pointed reformist Mohammad Reza Aref, 72, as his first
vice president, according to an announcement carried
by state TV. Arel has represented Tehran in parliament
and served as first vice president and communications
minister under Iran’s last reformist president Moham-
mad Khatami, who held office from 1997 Lo 2005.
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Palestinian Olympic swimmer,
boxer defiant despite losses
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Mideast scethes amid caage

Zionists strike Hezb targets after rocket kills 12 youths in Golan

MAJDAL SHAMS: Zionist Defense Minister Yoav
Gallant on Sunday vowed to “hit the enemy hard” af-
ter rocket fire from Lebanon killed 12 young people in
the Zionist-annexed Golan Heights and again raised
fears that the war in Gaza will spread. Iran warned
the Zionist enlily any new military “adventures” in
Lebanon could lead to “unforeseen consequences”.
Western powers, including France, Germany and Brit-
ain, condemned the attack and appealed for calm. The
European Union called for an independent probe into
what happened.

The Zionist army called it “the deadliest attack on
(Zionist) civilians” since the Ocl 7 altack thal began
the war in Gaza and triggered regular exchanges of
fire across the Lebanese border. The Zionist entity
blamed Lebanon’s Hezbollah movement for firing a
Falag-1 Iranian rocket but the Iran-backed group -
which has regularly targeted Zionist military positions
- said it had “no connection” to the incident. It said,
however, that it had fired one such rockel on Saturday
toward a Zionist military target in the Golan.

The rocket fire in Majdal Shams, whose population
are Arabic-speaking Druze, prompted Prime Minister
Benjamin Nelanyahu Lo return early from the United
States. Upon arrival he went immediately into a secu-
rity cabinet meeting, his office said. He said “Hezbol-
lah will pay a heavy price” for the attack, “a price it

Continued on Page 6

KUWAIT: Officials from Zain and partners with the graduates.

content at Kuwait Times and Kuwait News.

Zain also acknowledged its partners for their sig-
nificant conlributions Lo the success of the program’s
fifth edition. Kuwait Times and Kuwait News provid-
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TEHRAN: Iranian supreme leader Ayatollah Ali Khamenei
delivers an official endorsement letter to President-elect
Masoud Pezeshkian on July 28, 2024. — AFP

Pezeshkian, a heart surgeon and parliament mem-
ber for the northwestern city of Tabriz since 2008, was
KChatami’s health minister. On July 5 the reformist can-
didate won a runoll race against the ultraconservalive
Saeed Jalili to replace president Ebrahim Raisi who
died in a helicopter crash in May.

Pezeshkian secured more than 16 million votes,
or about 54 percent of the roughly 30 million bal-
lots cast. Turnout in the runolf election stood at 49.8
percent, up [rom a record low of about 40 percent in
the first round, according lo Iran’s electoral author-
ity. Jalili atltended Sunday’s ceremony, as did former
moderate president Hassan Rouhani who had backed

Continued on Page 6

ed participants with valuable opportunities to learn
from their leading media experience, allowing them
to work closely with their teams to create impactful
content. (See Page 3)

100 days: US
election enters
homestretch

WASHINGTON: The 100-day sprint to the US elec-
tion began Sunday, the final act in a campaign trans-
formed by an assassination attempl and the stunning
exil of President Joe Biden. After weeks of infighting
and despondency over Biden’s candidacy, Democrats
have largely consolidated behind Vice President Ka-
mala Harris, radically reshaping a race thal was fast
becoming Republican nominee Donald Trump’s to lose.

Harris cast herself as the “underdog” in the presi-
dential race and called Trump “just plain weird”, while
Trump painted Harris as “evil,” “sick” and “unhinged”
as the rivals exchanged barbs from afar on Salurday.
Republican strategist Matt Terrill said Harris’ uniting of
the Democrats had ensured a photo finish on Nov 5 - a
ballot that will largely be decided by around 100,000
swing volers in a handful of battleground slales.

“It comes down to those independent, undecid-
ed voters. Inflation, immigration, the economy and
crime - those are the issues they care about,” he
told BBC News. “Right now, I think, former pres-
ident Trump is doing quite well on those issues.
This election will be a referendum on the incum-
bents in office - that’s still Biden and Harris. We'll

see how that takes shape,” Terrill said.
Continued on Page 6
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MoH underlines importance
ol compact imaging device

First of its kind in nuclear medicine departments

KUWAIT: The Ministry of Health (MoH) has
stressed the importance of providing a com-
pact positron imaging device with magnelic
resonance—the first of its kind in the nuclear
medicine departments of Jahra and Farwaniya
hospitals—as it gives a more accurate diagno-
sis. This came during a training course launched
on Sunday at the Institute of Medical Special-
izations under the litle “Radiation Safety of the
Combined Positron Imaging Device with Mag-
netic Resonance.” The program was organized
by the Radiation Protection Department at the
Ministry of Health.

The head of the organizing commillee of the
course, Dr Hanan Al-Dosari, said that this event
comes under the patronage of the Assistant Un-
dersecretary for Public Health Affairs, Dr Al-
Munther Al-Hassawi, and is the fifth session in a
series of training courses that began last March.
Al-Dosari added that the posilron imaging de-
vice combines the use of posilron emission and
magnetic resonance to evaluate and diagnose
cases. This integration will provide accurate im-
ages ol lissues using magnelic resonance imag-
ing, and the activity of the metabolism of cells
can be delermined, thus providing a more accu-
rate diagnosis than the work of either of the two
examinations separately.

She pointed out that the Ministry provided this
device, the first of its kind in the nuclear medicine
departments in Jahra and Farwaniya hospitals, at a
lime when the Ministry and the radialion prolec-

tion department are keen to provide such training
courses for workers in the field of ionizing and
non-ionizing radiation to develop their skills and
apply the highest standards of radiation safety.

She pointed out that the number of partic-
ipants in the course from the departments of
nuclear medicine, diagnostic radiology, Ku-
wait University, and the Emergency Center for
the Gulf Cooperation Council countries has
reached 99. The two-day course is presented
by the Director of the Research Facilities De-
partment al Saudi Arabia, the consullant of
medical physics, Dr Adnan Al-Watban, and a
group of specialists from the Department of
Radiation Protection. — KUNA

Kuwaiti, Turkish army
chiefs discuss relations

ﬁ‘-
{.‘j.

KUWAIT: Chiefl of the General Stalf of the Kuwaili Army, Licutenant General Bandar Al-Mu-
zain discussed on Sunday with the Military Attache of Turkey to Kuwait, Colonel Gokhan
Tekin on issues of mutual interest. The army said in a press statement that Lieutenant General
Al-Muzain received the Turkish Military Attache in his office on Sunday morning. The meeting
was attended by Deputy Chiefl of the General Staff of the Army Major General Sabah Jaber

Al-Ahmad Al-Sabah. — KUNA

‘Protect yourself
against skin
cancer,” CAN warns

By Abdellatif Sharaa

KUWAIT: Chairman of Cancer Aware Nalion
Campaign (CAN), Dr Khalid Ahmad Al-Saleh,
spoke about the importance of partnership in so-
cial services, saying that CAN’s cooperation with
the Dermatology Department (Jahra Hospital) is
an example of a successful partnership for years
in promoting awareness of skin cancer. CAN and
the Dermatology Department organized a health
day themed “Protect yourself against skin cancer.”
Due to record temperatures, people who are active
during the day and those exposed to direct sunlight
were informed about the risk factors and the dan-

Kuwait weather to
remain unstable

KUWAIT: The Meteorological Department de-
clared on Sunday that the country is currently
under the grip of the seasonal Indian low de-
pression coupled with unsteady northern and
northwesterly winds triggering dust. Yasser Al-
Bloushi, the head of the maritime forecast divi-
sion, said in a statement to KUNA that the gales
would persist in the coming hours until Mon-
day. The wind speed is forecasted to reach 55
km per hour and peak at 60-65 km/h, coupled
with low visibility, particularly as of Monday,
Al-Bloushi said.

Visibility has reached a record level in the
northweslern region, recording 400 melers, and
ranged between 1,500 and 2,000m in residential
regions and some coastal areas, he added. The
persistent northerly and northwesterly winds,
along with the hot, dry conditions, and drop in
horizontal visibility are expected to continue
lo prevail, Al-Bloushi forecasted, warning sea-

gers thalt may lead o skin cancer.

Based on the cancer record at Kuwait Cancer
Control Center (IKCCC), the rate of skin cancer
cases from 2010 Lo 2019 was 55 among Kuwaili
men (at 1.1 percent), while the standard world
rate is 1.6 percent per 100,000 people. As for
IKCuwaiti women, the number of cases was 58 (at
0.7 percent), while the world standard rate was
1.2 percent per 100,000. As for non-Kuwaiti men,
the number of cases is 124 (at 1.9 percent). The
number of cases among non-Kuwaili women is 60
(at 0.9 percent).

Dr Al-Saleh said the most important means of
prevention is to cover the head or use an umbrel-
la and remain in the shade between 11:00 am and
3:00 pm, wearing sunglasses, wearing clothes that
protect one against the sun, in addition to drinking
enough water during the day, and using a sunscreen
with (Sun Protection Factor) SPF 30 and above, as it
helps prevention against cancer skin by 97 percent.
Dr Al-Saleh thanked all entities who participated in
the event that was held at Kuwait Magic Mall.

Abdulaziz Dakhil Al-Dakhil. — KUNA

PM receives top officials

KUWAIT: His Highness the Prime Minister Sheikh Ahmad Abdullah Al-Ahmad Al-Sabah, in the
presence of Foreign Minister Abdullah Ali Al-Yahya, received Secretary General of the Asian Co-
operation Dialogue (ACD) Ambassador Nasser Al-Mutairi, Head of the Gulf Cooperation Council
(GCC) Mission to the European Union Ambassador Fahad Saqr Al-Jimaz, and Head of the GCC
Intellectual Property Training Center Musaed Abdulrahman Al-Kulaib on the occasion of their ap-
pointment to their new posts. The meeting was attended by Head of the Prime Minister’s Diwan

Kuwait attends
OIC’s 46th
cultural session

JEDDAH: The meeting of the 46th session of
the Islamic Committee for Economic, Cultural
and Social Affairs in the Organization of Islam-
ic Cooperation (OIC) with the participation of
the Kuwaiti Ministry of Finance was launched
at the headquarters of the General Secretari-
at of the Organization of Islamic Cooperation
(OIC) in Jeddah, Saudi Arabia, on Sunday.

The Secrelary-General of the OIC, Hussein
Taha, said in his opening speech that the meet-
ing is being held amid the escalalion of global
conflicts and economic downturn, stressing
the importance of concerted efforts in the
fields of innovation and cooperation within
the organization Lo face various challenges,
including climate change, energy scarcily and
the constant threat of diseases and epidemics.

Taha stressed the need to address the
pressing issues facing the OIC member states,
especially in the fields of science, technology,
innovation, higher education, health and en-
vironment. He praised the relevant OIC insti-
tutions working in the social, economic and
cultural fields, science and lechnology, educa-
tion, health and environment for their continu-
ous cooperation with the General Secretariat
through the annual coordination meeting. The
three-day committee will discuss issues related
to education, health, water, climate change, en-
vironment, agriculture, labor and employment,
transport, technology, innovation and dialogue
among civilizations, cultures and religions.

It also discusses the activities of relevant
OIC institutions working in the economic
field and topics related to cultural and social
affairs, sports and youth. The meeting of the
commilttee comes ahead of the preparation
for the 50th session of the Council of Foreign
Ministers of the OIC, which is scheduled to
be held in the Cameroonian capital Yaounde
next August. Kuwait’s Ministry of Finance
participates with a delegation in the meeting
which will continue until next Tuesday. Ku-
waili delegalion includes both the observer
of international organizations Manal Al-Haid-
ari and the head of the OIC department Fati-
ma Al-Kandari. —KUNA

Kuwait under unsteady northern and northwesterly winds triggering dust. — KUNA

goers to abstain from venturing into the choppy
waters amid the high waves reaching 5-6 feet. He
also advised molorists and people sulfering from

allergies to refrain from venturing outdoors, also
noting that the strong winds brought sand show-
ers to the land roads. — KUNA

Awqal signs
agreement with
Islamic Heritage

KUWAIT: The general
secretariat of Awqaf an-
nounced on Sunday the
signing of a cooperation
agreement with the So-
ciely for the Revival of
Islamic Heritage on the
project of the global tech-
nical learning system and
useful science. Acting
Secretary-General Nass-
er Al-Hamad told KUNA
thal “the agreementl aims
to spend the budget al-
located for the project by the general secrelarial of
Awqaf to establish a technical learning system.”

“The agreement includes a set of programs and
applications that facilitate the delivery of Islam-
ic science, the Holy Quran, and its sciences to sci-
ence students in Kuwait and around the world in a
modern way,” he said. Al-Hamad explained that the
project aims to provide specialized platforms that
provide free courses and curricula in the fields of
Sharia sciences, leaching and memorizing the Holy
Quran, promoting moderate Sharia education, and
achieving wide access Lo religious knowledge for all
groups around the world. — KUNA

Nasser Al-Hamad

Spain’s envoy
praised for
‘outstanding role’

KUWAIT: Sheikh Ahmad Al-Jaber Al-Abdullah
Al-Sabah has lauded the efforts of Spain’s Ambas-
sador to Kuwait Miguel Moro Aguilar and his out-
standing role in strengthening Kuwaiti-Spanish
relations and fostering friendship between the two
countries during his tenure. In appreciation of his
diligent diplomatic work and contributions in the
field of sports, Sheikh Ahmad Al-Jaber presented the
Ambassador with a memento on the occasion of the
end of his Lenure as Ambassador of Spain to Kuwait.

He thanked Ambassador Aguilar for his keen-
ness on strengthening cooperation between the two
friendly countries, adding that the ambassador spent
a highly remarkable period that witnessed a notable
improvement in Kuwaiti—Spanish relations in various
sectors, including sports as he paid special atten-
tion to the game of tennis. Sheikh Ahmad Al-Jaber
concluded by expressing his pride in his friendly re-
lations with Ambassador Miguel Moro Aguilar and
wished him success in his future endeavors.
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Zain Summer Program
celebrates new graduates

Company concludes 5th edition, recognizes students and success partners

Officials from Zain and partners with the graduates.

KUWAIT: Zain celebrated the successful conclu-
sion of the fifth edition of its Summer Program with
a special ceremony at the company’s headquarters
in Shuwaikh. The event was attended by the pro-
gram’s graduates and success partners from Ku-
wail Times, the first English daily in Kuwail; Kuwait
News, the leading local media institution; and IN-
JAZ Kuwait, the local non-profit organization.

The ceremony honored all the program partici-
pants who demonstrated enthusiasm, passion, and
commilment to developing their skills throughout
the month-long program. The company also rec-
ognized distinguished students who achieved the
highest sales among their peers while working at
Zain’s branches, as well as those who created the
most unique media content at Kuwait Times and
Kuwait News.

Zain also acknowledged its partners for their
significant contributions to the success of the pro-
gram’s fifth edition. Kuwait Times and Kuwait News
provided participants with valuable opportunities
to learn from their leading media experience, al-
lowing them to work closely with their leams Lo
create impactful content. INJAZ Kuwait’s extensive
expertise in youth development programs greatly
contributed to enhancing the students’ leadership
and management skills, adding substantial value Lo
their overall experience.

The Summer Program’s journey started with an
orienlation session where delails and daily lasks
were outlined. Students also toured Zain’s 107
Contact Center to gain insights into the company’s
leading customer service processes. Before start-
ing their new roles, students attended a workshop
titled ‘Steer Your Career, held in partnership with
INJAZ Kuwait. This session focused on key career
preparation Lopics, such as leadership in a changing
environment, time management, communication,
public speaking, and leveraging technology to en-
hance these skills.

The workshop also covered verbal and writ-
len communicalion, business and crealive wriling,
CV drafting, and job search strategies. Students
learned about problem-solving, decision-making,

The impact of
oil discoveries

KUWAIT: The discovery of new oil reservoirs in Ku-
wait is good and so is operating stalled oil fields. The
positives come from two angles. First, the production
from new reservoirs will support and relieve pressure
on aging reservoirs. All previous oil strategies failed
to achieve their production capacity largets. Second-
ly and more importantly, is the return of the oil sector
Lo ils genuine aclivilies in the successful investment in
local exploration activity and then in developing the
infrastructure for the production, manufacturing or
exporting of oil.

The Noukhatha field is an example because it is
a nucleus that other discoveries may accompany. Its
importance does not primarily lie in its oil quantity,
even if its quality is better; its quantity does not ex-
ceed 3 percent of the declared oil reserves if they are
true. But it will probably cover a major shortfall in the
counlry’s gas needs in the future. More discoveries or
production will naturally increase the state’s resourc-
es and will have a better impact if it is turned into a
blessing and not a curse.

The difference in economic sciences is between
the prudent employment of its proceeds and the devi-
ation and bad employment. Two examples in our con-
temporary world explain what the “blessing and curse
ol resources” means. The blessing was achieved in
Norway, which has the lowest oil reserves. The curse
influenced Venezuela, which has the conventional
huge oil reserves.

Norway’s oil reserves currently stand al aboul 7.6
billion barrels according to OPEC+: its oil produc-
tion began in June 1971. Before distributing oil res-
ervoir sites to a number of areas that will be offered
for auction to exploit them, the government and the
parliament decided to neutralize the negative impact
of using oil revenues on compelitiveness. Its economy
benefited from the failed experience of its neighbor,

e

Recognizing top-performing students.
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¢ Students spent 90+ hours in customer service, sales, marketing, and

media content creation

¢ Partners Kuwait Times, Kuwait News, and INJAZ significantly contributed

to program’s success

and developing innovative solutions to overcome
challenges. Alterwards, a group of students began
their internships at some of Zain’s largest branch-
es across Kuwait, including Bibi Tower branch in
Salmiya, the Warchouse Mall branch, Al Asima Mall
branch, the Avenues Mall branch, Hawally branch,

the Netherlands.

Norway does not invest or employ oil revenues
internally, and do not finance public financial rev-
enues except in extreme necessity cases and by no
more than 4 percent of its total public expenditures. It
thus achieved all the blessings of oil, and its financial
reserves- ils sovereign fund comprise about US$ 1.6
trillion as of last June.

Revenues from those reserves far exceeded those
from oil. The financing of public finance continued to
come from the proceeds of taxes on a sustainable and
compelitive economic activity. Venezuela's reserves
are estimated at 303 billion barrels of conventional
oil, the highest in the world. Despile ils vast area of
916,400 square kilometers and a population of 29.4
million people, the country committed all sins in deal-
ing with it. It is also rich in water resources and is lo-
cated directly on a coast extending 2,800 kilometers.

Its economy can flourish without oil, but its econ-
omy has lost all its competitiveness. The country used
the oil sector for random employment; the competen-
cies in the oil sector were replaced, or the quality was
replaced by the quantity of a large number of regime
loyalists. Venezuela has no savings Lo meel any of ils
obligations, and ils currency has become barely worth
the paper it is printed on. Half of the work force has
become unemployed, about 90 percent of its people
are poor, and its people yearn to emigrate. In brief, it
adopted the full recipe that achieved all the conse-
quences of the “resource curse.”

Belween the “blessing” and the “curse”, other
oil-producing countries occupy a position on the lad-
der, some of them are al the top, closer to Norway,
and some are lower and closer to Venezuela. Kuwait's
announcement of its discoveries and the value of its
sovereign [und (about a trillion US dollars), the real
challenge facing it continues. It is not the abundance
of resources, but rather is rising to the top of the lad-
der by making optimal use of them after it.

It remains within the limits of what is possible. But
only prudent management makes the difference, and
its prudence indicators are weak. The Central Statisti-

and Mishref branch.

During their lime al these branches, the students
gained essential business skills in customer service,
product marketing, sales of electronics and smart
devices, promoling offers, as well as personal skills
like critical thinking, problem-solving, time man-

agement, and teamwork. Another group of students
interned at Kuwait Times and Kuwait News, where
they learned about media operations, including cre-
aling news reports, editorial pieces, digital content
creation, and using cameras and audio equipment.
The participants directly contributed to creating
content that was published across Kuwait Times
and Kuwail News’ print and digital channels.

Throughout the month, Zain organized special
training sessions, workshops, fun days, and sports
competitions for the students. These activities aimed
Lo foster leamwork and a sense of unily, as well as
to promote healthy competition among the students.
One of the workshops was presented by Rihab Al
Tawari, a customer service expert, who shared lips
and strategies on best practices for serving custom-
ers, enriching their experience, meeting their needs,
and addressing related challenges.

The students gained invaluable insights on how
to best serve Zain’s customers while working at
the company’s branches. Zain’s team also moni-
tored the participants’ performance on a weekly
basis through reflection sessions. These sessions
explored each student’s strengths and challeng-
es to help them improve and excel. Additionally,
team leaders and supervisors from Zain’s branch-
es, as well as from Kuwail Times and Kuwail News,
directly supervised the students to guide them
through their journey.

The fifth season of the Zain Summer Program
continued the company’s mission Lo invest in young
people’s capabilities by offering interactive intern-
ship experiences. The program aimed to prepare
graduates for the job market by developing a vari-
ety of skills. The previous seasons have been highly
successful, with many ambitious students partici-
pating. The program offered a paid part-time sys-
tem with dedicated weekly work hours for a month.
The Summer Program is part of Zain’s Future Uni-
versily Network (FUN) iniliative, one of the com-
pany’s most engaging sustainable programs since
its launch in 2008. Over the years, FUN has provid-
ed hundreds of students with paid part-time expe-
riences at Zain, helping them launch their careers.

.

= KUWAIT: Photo provided by the Al-Zour Refinery shows a view of the facility, in Al-Zour, south of Kuwait City. — AFP

cal Bureau issued its report on GDP figures at current
and constant prices for Q1 2024. The report, thanks to
the administration, was issued three months and 20
days after the end of Q1 2024, but there is still plenty
of room to shorten its issuance time.

The report mentions the continued contraction of
the Kuwaiti economy at current prices for Q1 2024
versus Q1 2023 by 1.6 percent (2.7 percent) in con-
stant prices. In both cases, the contraction is due to
the largest component of output, or the oil sector, in
its crude part, which contracted in current prices by
9.1 percent and in constant prices by 9.8 percent.

However, the non-oil sector grew by 4.9 percent in
current prices and by 4.7 percent in constant prices.
GDP volume for the Q12024 at current prices was KD
12.369 billion, down from KD 12.574 for Q1 2023, and
at KD 10.082 billion in constant prices, down from KD
10.360 billion. With the decline in the added value of
the oil sector, its contribution to the GDP composition

fell from 46.7 percent for Q1 2023 to 43.2 percent for
Q1 2024, without taking into account the contribution
of other post extraction oil activities.

The other engines of the economy are still prim-
itive despite their high relative contribution. This in-
crease was mostly a result of the decrease in the oil
sector’s contribution, and most of the other compo-
nents depend mainly on public spending financed by
90 percent from oil revenues.

The contribution of the public administration, de-
fense, and social securily to the GDP structure was
about 11.3 percent, financial intermediation and in-
surance at 9.1 percent, basic industries at 8.9 percent,
transportlalion, slorage and communications al 6.6
percent, education at 5.9 percent, wholesale and re-
tail trade, hotels and restaurants at 5.1 percent, and
all others at 9.7 percent. It is clear how much these
sectors depend on the public spending level. — Al-
Shall Report
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News in Brief

Kuwaiti leaders send
cables of condolences

KUWAIT: His Highness the Amir Sheikh Mishal
Al-Ahmad Al-Jaber Al-Sabah has sent a cable of
condolence to Philippine President Bongbong Mar-
cos over the victims of Typhoon Gaemi, which hit the
capital Manila and other areas. In the cable, His High-
ness the Amir expressed sincere condolences over
fatalities and wished speedy recovery for the injured.
His Highness the Crown Prince Sheikh Sabah Khaled
Al-Hamad Al-Sabah also sent a cable of condolences
to Philippine President Bongbong Marcos over the
victims of Typhoon Gaemi. Meanwhile, authorities
evacuated nearly 300,000 people and suspended
public transport across eastern China, as Typhoon
Gaemi brought torrential rains already responsible for
five deaths in nearby Taiwan. Gaemi was the strongest
typhoon to hit Taiwan in eight years when it made
landfall on Thursday, flooding parts of the island’s sec-
ond-biggest city. It also exacerbated seasonal rains in
the Philippines on its path to Taiwan, triggering flood-
ing and landslides that killed 20 people. — Agencies

Kuwait Falconers
Assoc joins IFFSR

KUWAIT: The President of the Kuwait Falconers
Association, Saif Al-Shalahi, said that the associ-
ation’s accession to the membership of the Inter-
national Federation of Falcon Sports and Racing
(IFFSR) is a qualitative leap in the march of this her-
itage sport. Al-Shalahi added that the Federation,
headed by Sheikh Ahmed bin Mohamed bin Rashid
Al Maktoum, agreed to the membership, which
deals with competitions for this heritage hobby in
Kuwait, bringing the number of members of the In-
ternational Federation to 25 countries from different
continents. This accession comes after the associa-
tion completes the necessary procedures from the
federation to acquire membership, looking forward
to the participation of Kuwaiti participants. He con-
gratulated the Kuwaiti owners. The IFFSR works to
preserve this sport, which is an integral part of the
authentic Gulf and Arab heritage —IKUNA

KFF rescues child
stuck in elevator

KUWAIT: The Kuwait Fire Force rescued a child
in Farwaniya whose hand was stuck in an elevator.
The child was freed and was transferred to medical
emergency department for check up.

Photo of the day
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KUWAIT: A woman looks at gold jewelry displayed at a shop in downtown Kuwait City. — Photo by Yasser Al-Zayyat

MoH raises hepatitis awareness
Ministry celebrates World Day for the prevention of hepatitis C
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KUWAIT: Ministry of Health marks World Hepatitis Prevention Day on July 28 at the Yarmouk Health Center with the participation of 40 preventive health centers. — KUNA photos

KUWAIT: The Ministry of Health celebrated World
Hepatitis Prevention Day, which falls on July 28 ev-
ery year, at the Yarmouk Health Center with the
participation of 40 preventive health centers. The
assistant undersecrelary for Public Health Affairs at
the Ministry, Dr Al-Munther Al-Hasawi, told the Ku-
waili news agency (KUNA) on Sunday that this day
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is considered an opportunity to raise awareness of
hepatitis C disease and celebrate the great achieve-
ments achieved in combating it, especially what has
been discovered in the field of prevention.

Al-Hasawi stressed the importance of awareness
messages and the need for early delection of infec-
tion through screening, especially for people who
have previously been exposed to risk factors such as
sexual contact or abuse of transdermal drugs. He ex-
plained that the types of hepatitis C virus (A, E) that
are transmitted through food can be prevented by
making sure one eals clean, non-contaminated food
and washing hands regularly, adding that the types
(B, C) that are transmitted through needles can be
prevented by staying away from forbidden relation-
ships and avoiding drug use.

For her part, the director of the public health de-

AHRC to discuss
Zionist crimes

CAIRO: The 54th session of the Arab Permanent Hu-
man Rights Committee (AHRC), the main committee
within the human rights system, will be held on Mon-
day. The meeting will be chaired by Kuwait, with par-
ticipation from relevant government entities of mem-
ber states and other concerned parties within the Arab
joint action framework. The Arab League’s Assistant
Secretary General for Social Affairs, Ambassador Hai-
fa Abu Ghazaleh, underlined Sunday that confronting
severe violations by the Zionist forces in the occupied
Palestinian territories, including the brutal aggression
on the Gaza Strip and the detention of martyrs’ bodies,
remains a top priority for the committee.

Abu Ghazaleh mentioned that the committee is
commilled to prolecting fundamental human values
by countering alien concepts introduced into Arab
society, including addressing the UN Human Rights
Council’s resolution on intersex people from its 55th
session based on a proposal from Qatar. Additionally,
she noted that AHRC will follow up on the outcomes
of the Arab Summit in Bahrain regarding the right to
health and education during armed conflicts, based on
a proposal from Bahrain.

The three-day session will also decide on the theme
for Arab Human Rights Day 2025 and will explore “Ar-
tificial Intelligence (AI) and Human Rights,” focusing on
the ethical guidelines for Al and ways to tackle the chal-
lenges this modern technology poses to the optimal en-
joyment of human rights. The recommendations from the
54th session will be submilted to the next 162 session of
the Council of the Arab League at the ministerial level for
approval in September 2024.

Iraq fumes Zionist flag
Meanwhile, the head of Irag’s delegation said Olym-
pic chiefs had rejecled their request nol Lo display Zion-
ist flag next to Iraq’s during the Paris Games. Iraq’s men’s
football team beat Ukraine 2-1 on Wednesday in Lyon
and lost 3-1 to Argentina on Saturday. “When we arrived

partment, Dr Sarah Al-Qabandi, said that Kuwait is
celebrating this International Day in order to keep
abreast of the latest developments, spread aware-
ness of this disease, and reduce its spread and pre-
vention. Al-Qabandi pointed out that the vaccination
against Type B is within the schedule. Basic vaccina-
tion of a child after birth can reduce the spread of the
disease in Kuwait, pointing out that the state aspires
Lo achieve a reduction of 90 percent by 2030.

She added that the Ministry of Health, repre-
senled by its laboratories, has a lot of modern de-
vices for early detection of this infection to limit its
spread and identify ways Lo prevent it. The Ministry
conducts many tests, such as pre-marriage exam-
inations, pre-job examinations of employees, and
examinations of students, in addition to the exam-
ination of expatriate workers. — KUNA

GAZA: A Palestinian boy sits playing on the sand
and rubble of a building destroyed by Zionists in the
al-Bureij refugee camp in the central Gaza Strip on
July 28, 2024. — AFP

al Lyon Stadium (Wednesday), we found the Iraqi flag
displayed next to the Zionist flag,” despile Zionist team
not having any matches in Lyon, Herda Raouf told AFP.

Raouf, whose country does not recognize the Zion-
ist state and supports the Palestinian cause, added that
his delegation had asked a representative of the Inter-
national Olympic Committee (I0C) “to relocate or re-
move the Zionist flag,” but their wish was denied. The
committee’s representative argued, according to Raouf,
that the “flags of all parlicipaling countries in the men’s
and women’s football games needed lo be displayed in
alphabetical order”.

Raouf added that his delegation sent a formal protest
by email to the IOC with the same demand before the
game with Argentina, but the request was once again re-
jected. French security forces identified the Ukraine-Iraq
and (Zionist entity)-Mali football matches on Wednesday
as high-risk events. Around 1,000 French police officers
were on duly lo provide securily at game against Mali,
at which fans flew Palestinian and Zionist flags. The Pal-
estine Olympic Commillee wrole Lo the 10C last week
asking for a ban on Zionist athletes at the Paris Olympics
over the war in Gaza, which was rejected. Following a 1-1
draw with Mali, Zionist team are in action against Para-
guay on Saturday in Paris. — AFP
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MAJDAL SHAMS: Druze elders and mourners surround the coffins of 10 of the 12 people killed in a rocket strike a day earlier, during a mass funeral in the Zionist-annexed Golan Heights, on July 28, 2024. — AFP

Druze mourn y()uths killed
in Golan rocket attack

Zionist entity calls strike ‘deadliest attack on (Zionist) civilians’ but many Druze don’t recognize entity

MAJDAL SHAMS: Weeping men carried small cof-
fins al a funeral ceremony allended by thousands
from the Druze communily on Sunday for many of
the 12 youths killed in a rocket attack on the Zion-
ist-occupied Golan Heights. The Zionist military said
they were struck on Saturday by an Iranian-made
rocket carrying a 50-kilogram warhead that Leba-
non’s Hezbollah group fired at a football field in the
Druze Arab town of Majdal Shams. Hezbollah has
denied responsibility for the strike. Local authorities
said the dead were aged between 10 and 16.
The Zionist army called Saturday’s rocket strike
“the deadliest attack on (Zionist) civilians” since the
October 7 attack by Hamas Palestinian militants on
southern communities in the entity.

In Majdal Shams, many residents have not ac-
cepled Zionist nationality. The Zionist entily seized
the Golan Heights from Syria in 1967 after the Ar-
ab-Zionisl war. The enlily formally annexed the ter-
ritory in 1981, prompting the UN Security Council
to unanimously pass a resolution condemning the
move and reasserting the inadmissibility of the ac-
quisition of territory by force.

“The (Zionist) decision to impose its laws, juris-
diction and administration in the occupied Syrian
Golan Heights is null and void and without interna-

US admits to secret
anli-vax propaganda
in Philippines

WASHINGTON: The US Defense Department
admitted that it spread propaganda in the Philip-
pines aimed at disparaging China’s Sinovac vaccine
during the COVID-19 pandemic, according to a
June 25 document cited by a former top govern-
ment official earlier this month.

The US response to the Philippines was re-
counted in a podcast by Harry Roque, who served
as spokesman for former Philippine President Ro-
drigo Duterte. Reuters subsequently reviewed the
document, which hasn’t been publicly released by
either government. The news agency was able to
verifly ils conlenls with a source familiar with the
US response. “It is true that the (Department of
Defense) did message Philippines audiences ques-
lioning the safely and efficacy ol Sinovac,” ac-
cording Lo the document, which references infor-
mation sent from the U.S. Defense Department to
the Philippine Department of Foreign Affairs and
Department of National Defense. According to
the document, the Penlagon also conceded it had
“made some missteps in our COVID related mes-

tional legal effect,” the resolution said. Until Donald
Trump’s 2019 decision to recognize the territory as
the enlily’s, no other country in the world had ac-
cepted Zionist claims to the Golan Heights.

‘Leave children out’

Hundreds of men dressed in traditional attire, in-
cluding white caps topped with red, attended the
ceremonies which saw colffins borne through the
crowded narrow streets of the town, which came
to a standstill. Others lined balconies to look down
on the procession of white-covered caskets with
while roses and baby’s breath flowers resting on
top. “Leave our children out of these wars,” sobbed
one woman in the procession.

Under a scorching sun, some mourners carried
large photos of the dead children, including one
boy wearing a suil. Earlier, several women dressed
in black abaya robes cried as they laid flowers on
the caskets, an AFP correspondent reported. “Every
night, every day, every minute we are worried. It’s
been like this for 10 months,” Laith, a 42-year-old
nurse who gave only his first name, told AFP.

This is the first time Majdal Shams has experi-
enced such a loss during the Zionist assault on Gaza
and it has hit hard, said Fadi Mahmud, 48, who works

saging” but assured the Philippines that the mili-
tary “has vastly improved oversight and account-
ability of information operalions” since 2022.

The US admission followed a June 14 Reuters
investigation that revealed how the Pentagon
launched a secret psychological operation to
discredit Chinese vaccines and other COVID aid
in 2020 and 2021, at the height of the pandem-
ic. As a result of the Reuters investigation, the
Philippine Senate Foreign Relations Committee
launched a hearing into the matter and sought a
response from the US.

According to the June 25 document, Pentagon
officials concluded its anti-vax campaign was “mis-
aligned with our priorities.” It says the U.S. mili-
tary told Filipino officials that operatives “ceased
COVID-related messaging related to COVID-19 or-
igins and COVID-19 vaccines in August 2021.” The
Philippines’ defense and foreign affairs departments
did not respond to requests for comment about the
US military’s admission that it ran the propaganda
program. A spokesperson for the US State Depart-
ment referred Reuters to the Defense Department
for comment. Pentagon spokesman Pete Nguyen
declined to confirm the U.S. response cited in the
document. But he acknowledged the Pentagon did
distribute “social media content aboul the safely and
efficacy of Sinovac.”

At the time the Pentagon launched its campaign,
national securily officials in Washinglon worried

in construction. “Our community is very close-knit.
These children are like the children of everybody in
the village,” he said.

/e have nothing’

The Zionist entity vowed to strike back “hard”
after the rocket attack, and Iran warned the Zion-
ist enlity against any new military “adventures” in
Lebanon. But Ziyad, 63, who gave only a first name,
said Majdal Shams doesn’t want to see an escala-
tion. “Most people want to be in their house and deal
with their grief. This is what is needed as opposed to
overreacting,” he said.

On the funeral’s sidelines, discussions within the
Druze community got heated, reflecting the divisions
within the community spread across three countries.
“I feel i's nol in our hands. I am just so scared of
what will happen,” said Amani Safadi, a 22-year-old
student, noting that residents of Majdal Shams have
been within earshot of the cross-border exchanges
for nearly 10 months.

“lf we had 10 percent hope, now we have noth-
ing,” said Salina Kablan, 22, who came to support her
cousin, who was near the foolball field the day of the
strike. “I feel trapped, 1 feel targeted. What will hap-
pen tomorrow?” she asked. — AFP

that China was exploiting the pandemic to nego-
tiate important geopolitical deals and undermine
US alliances internationally by sending aid Lo the
Philippines and other nations.

The clandestine psychological operation uncov-
ered by Reuters wasn't limited to the Philippines. It
also targeted developing countries across Central
Asia, the Middle East and Southeast Asia in 2020
and 2021. The Philippines and those other nations
were, at the time, heavily reliant on China’s Sinvoac
to inoculate their populations against the deadly
virus. Among Southeasl Asian countries, the Phil-
ippines was among those hil hardest by the coro-
navirus. By 2024, COVID had killed almost 67,000
Filipinos, and the number of infections there had
reached more than 4 million, according to World
Health Organization data. Working with a group of
defense contractors and other non-military partners,
the US used networks of online bots and other pho-
ny social media accounts o influence foreign audi-
ences, Reulers found. The news agency identified a
nelwork of hundreds of [ake accounts on X, formerly
Twitter, that closely matched descriptions shared by
former US military officials familiar with the Philip-
pines operation. When Reuters asked X about the
accounts, the social media company removed the
profiles after independently determining they were
part of a coordinated bot campaign. The Reuters ar-
ticle showcased a handful of these posts as examples
of the messaging. — Reulers

Two Japanese
climbers fall from
Pakistan’s K2

KHAPLU, Pakistan: Two elite Japanese moun-
tain climbers fell from Pakistan’s K2, officials
said Sunday following an attempt at a helicop-
Ler rescue that spolted the motionless pair but
was forced to turn back. Veteran mountaineers
Kazuya Hiraide and Kenro Nakajima were at-
tempting an ascent of the jagged western face
of the world’s second highest mountain, using an
expert climbing style prioritizing speed and re-
lying on minimal fixed ropes.

But on Saturday “they fell from a height of
7,500 meters (24,600 feet)”, Alpine Club of Paki-
stan (ACP) Secretary Karrar Haidri said in a state-
ment. “A helicopter rescue was attempted, howev-
er the heli could not land,” said Wali Ullah Falahi,
the deputy commissioner for Shigar district, which
encompasses the 8,611-meter K2. “Upon close
inspection, the bodies of the two climbers were
spotted, and it was determined that there was no
movement. The heli then turned back,” he told AFP.

No organization has yet confirmed the pair are
dead. Ishii Sports - a Japanese outdoor goods
brand sponsoring the pair - said the high altitude
and steep slope forced the helicopter to abort its
landing. “The pilot said the two men can be seen,
but their status was unclear,” the firm said in a
statement. “We are currently reviewing how we
will rescue them.”

Rescue attempts are extremely risky on K2,
even on the southeastern ridge, which is the most
common route climbers take to the top. The west-
ern face is a more vertical and exposed rock face,
and has only been successfully scaled once before
by a Russian team in 2007.

The ACP said Hiraide and Nakajima had both
won multiple Piolets d’Or awards - described as
“the Oscars of climbing” - for their feats of sports-
manship. They “meticulously planned and trained
for their K2 expedition, underscoring their dedi-
cation to pushing the boundaries of high-altitude
mountaineering”, the ACP said.

During this summer climbing season three other
Japanese climbers have died in Pakistan - all on
the 7,027-metre Spantik mountain, which is also in
the Gilgit Baltistan region. Pakistan is home to five
of the world’s 14 mountains above 8,000 meters,
including K2 which is considered a more difficult
ascenl than Everest, earning it the nickname “Sav-
age Mountain”. — AFP
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In ‘historic’ move, US upgrades
military command in Japan

Allies say China ‘greatest challenge’ facing region, pledge ‘unshakable partnership’ with § Korea

TOKYO: The Uniled States on Sunday announced
plans for a major revamp of its military command in
Japan to deepen coordination with its ally’s forces, as
the two countries labelled China the “greatest strale-
gic challenge” facing the region. The announcement
followed securily talks in Tokyo between US Secre-
Lary of State Antony Blinken and Secrelary of Defence
Lloyd Austin and their respective Japanese counter-
parts, Yoko Kamikawa and Minoru Kihara. “The Unit-
ed States will upgrade the US Forces Japan to a joint
force headquarters with expanded missions and op-
erational responsibilities,” Austin told reporters after
the so-called “2+2" talks. “This will be the most signif-
icant change to US Forces Japan since its creation and
one of the strongest improvements in our military lies
with Japan in 70 vears.” The ministers said in a joint
statement that the new command structure would be
implemented in parallel with Tokyo's own plans to es-
Lablish a joint command for its forces by March 2025.

The overhaul is among several measures laken Lo
address whal the countries said was an “evolving se-
curity environment”, noting various threats from super-
power China.

The statement criticized what it called Beijing’s
“provocative” behavior in the South and East China
Seas, joint military exercises with Russia and the rap-
id expansion of its nuclear weapons arsenal. Beijing’s
“foreign policy seeks to reshape the international or-
der for its own benefit at the expense of others,” the
ministers said in their statement. “Such behavior is a
serious concern to the Alliance and the entire interna-
tional community and represents the greatest strate-
gic challenge in the Indo-Pacific region and beyond”.

China’s foreign ministry did not immediately re-
spond to a request for comment from Reuters. Austin
told reporters the command upgrade was “not based
on any threat from China” but reflected the allies’ de-
sire Lo work more closely and effectively.

Japan provides a base for the US to project mili-
tary power in Asia, hosting 54,000 American troops,
hundreds of US aircraft and Washington’s only for-
ward-deployed aircraft carrier strike group.

Prompted by China’s growing military might and
regular missile lests by nuclear-armed North Korea,
Japan has in recent years shifted dramatically from de-
cades of postwar pacifism. In 2022 it unveiled a plan
to double defense spending to 2 percent of gross do-
mestic product. The new US command in Japan will
be headed by a three-star general, a US official said,
however Austin said the US would not rule out ap-
pointing a four-star commander to Japan in the future
as il has in neighboring South Korea.

Nuclear umbrella
For the first time, the ministers also discussed
“extended deterrence”, a term used Lo describe the
US commitment to use its nuclear forces to deter at-
tacks on allies. It is sensitive subject in Japan, which

35 killed as Pakistan
tribal feud sparks
sectarian fighting

PESHAWAR: A land feud between tribes in north-
western Pakistan has spilled over into days of sectar-
ian fighting with machine guns and mortars, killing 35
people so far, officials said Sunday. The Sunni Muslim
Madagi and Shiite Mali Khel tribes have been fight-
ing since Wednesday, when a gunman opened fire at
a council negotiating a decades-long dispute over
farmland, local police official Murtaza Hussain said.
While no one was wounded in that attack, Hus-
sain said il reigniled longstanding religious len-

TOKYO: US Secretary of State Antony Blinken (left) shakes hands with Japan’s Foreign Minister Yoko Kami-
kawa during their meeting at the likura Guest House in Tokyo on July 28, 2024. — AFP

has pushed for non-proliferation of nuclear weap-
ons and is the only country Lo have suffered atomic
bomb attacks. The countries discussed reinforcing
extended deterrence to promote regional stabili-
ly and deler the outbreak of conlflict, according Lo
an official readout that was scant on detail. “Amidst
increasingly severe nuclear threats in the vicinity of
Japan, it is important to further strengthen extended
deterrence. I welcome the continuously deepening
discussion on this matter,” Japan’s Kamikawa told
reporters at the outset of the talks. The allies also ex-
pressed deep concern about Russia’s procurement
of ballistic missiles from North Korea to aid its war
in Ukraine and the potential for Moscow to trans-
fer weapons of mass destruction or missile-related
technology to Pyongyang. North Korea has vowed
Lo “lolally destroy” ils enemies in case of war, North
Korean state media KCNA reported on Sunday.
Austin and Kihara also met South Korean Delense
Minister Shin Won-sik, signing an agreement Lo “in-
stitutionalize” trilateral cooperation through efforts
like real-time sharing of North Korean missile warning
dala and joint military exercises. The Biden adminis-
tration has been pushing for deeper cooperation be-
Lween Tokyo and Seoul, whose strained relations date

sions belween the clans who live side-by-side in
the district of Kurram on the border with Afghani-
stan. “Initially a land dispute, the issue has now es-
calated into sectarian violence,” Hussain told AFP,
confirming the conflict “claimed 35 lives” so far.
“The government and local leaders are attempting
Lo halt the fighting through jirgas (tribal councils),
but have not yel succeeded,” he said.

Inter-family feuds are common in Pakistan. Howev-
er, they can be particularly protracted and violent in
the mountainous northweslern region ol Khyber Pa-
khtunkhwa, where communilies abide by traditional
tribal honor codes. A senior government official from
Kurram district, who asked to remain anonymous, also
gave a death toll of 35 but said 151 more people had
been wounded. “The conlflict, now in its fifth day, has
escalated into a Shiite-Sunni dispute,” he said. “All at-
tempts to resolve the conflict have failed.”

back to Japan's 1910-1945 occupation of Korea. “This
memorandum strengthens the cooperation between
Japan, the United States and South Korea, making our
partnership unshakable, no matter how the interna-
tional situation changes,” Japan’s Kihara told report-
ers after the trilateral meeling. Washinglon also wants
to tap Japanese industry to help ease pressure on US
weapons makers stretched by demand generated by
conflicts in Ukraine and the Middle East.

Tokyo and Washington are pursuing various col-
laborations in this field, including advancing missile
co-production efforts as well as building supply chain
resilience and facilitating ship and aircraft repair.
However, one flagship project - a plan to use Japa-
nese factories to boost production of Patriot air de-
fense missiles - is being delayed by a shorlage of a
critical component manufactured by Boeing, Reuters
reported this month. After leaving Tokyo, Blinken and
Austin will hold security talks with another Asian ally,
the Philippines, as the Biden administration seeks to
counler an increasingly bold China. Blinken mel with
his Chinese counterpart Wang Yi in Laos on Saturday
and repeated that Washington and its partners want to
maintain a “free and open Indo-Pacific”, according to
a US readout of the meeling. — Reulers

Pakistan is a Sunni-majorily country where Shi-
ites frequently face discrimination and violence. The
government official said the Shiite tribe had “suf-
fered most” in the conflict, with 30 of those killed
from the minority sect.

A police source, who asked not to be identi-
fied, said both sides were using automatic weapons
and morlars in fighting focused around the town of
Parachinar, which had been blockaded by law en-
forcement. “The area is slill wilnessing clashes in-
volving the use of both small and large weapons,”
the senior Kurram district official said. Kurram is part
of the former Federally Administered Tribal Areas, a
semi-autonomous area that was merged with Khyber
Pakhtunkhwa province in 2018. The move brought the
region into the legal and administralive mainstream,
although police and security forces frequently strug-
gle to enforce the rule of law there. — AFP

Philippines delays
recovery of sunken
tanker’s oil

MANILA: The Philippines postponed on Sunday
the removal of fuel from a tanker that sank in Ma-
nila Bay, with fears of an environmental catastrophe
growing as leaking oil reached shore for the first
time. The siphoning of the 1.4 million liters of indus-
trial fuel oil from the vessel’s hold was pushed back
Lo Tuesday al the earliest so divers could seal nine
leaking valves first, Philippine Coast Guard spokes-
man Rear Admiral Armando Balilo told reporters.

The tanker sank in bad weather off Manila ear-
ly Thursday, killing one crew member and leaving
the Philippines facing the possibility of its worst
oil spill ever. “An order was given to seal the valves
first before the start of the siphoning operations in
order to prevent further leakages,” Balilo said Sun-
day. “The weather remains bad out there but they
have a largel Lo finish this (sealing the valves) by
tomorrow.” Balilo later told AFP the coast guard had
found “small patches” of oil on the coast of the mu-
nicipality of Bulakan, on the bay’s north shore near
Manila. The contaminated shoreline was on the edge
of a reclamation project for a future international
airport, he said.

Balilo said the coasl guard was also invesligaling
a report by the environmental group Greenpeace
that a “thick layer of oil” was coating the sea Sun-
day aboul four kilometers (2.5 miles) off the coast
of Hagonoy municipality, near Bulakan. The coast
guard has warned that it would be an “environmen-
tal catastrophe” if the entire cargo were to leak. It
has also called for the suspension of fishing in Ma-
nila Bay to prevent people “eating contaminated
fish”. The Philippines has struggled to contain seri-
ous oil spills in the past. It took months to clean up
after a tanker carrying 800,000 liters of industrial
fuel oil sank off the central island of Mindoro last
year, contaminating its waters and beaches and dev-
aslaling the fishing and tourism industries.

Another tanker sank off the central island of
Guimaras in 2006, spilling tens of thousands of
gallons of oil that destroyed a marine reserve, ru-
ined local fishing grounds and covered stretches
of coastline in black sludge. The coast guard and
a private salvage operator are also working to off-
load an unspecified amount of diesel from anoth-
er lanker that sank al the mouth of Manila Bay, a
coasl guard statement said. — AFP

LIMAY: Crew of a private company loads a barrel of
oil spill dispersant to be used in the oil spill response,
at a port in Limay, Bataan on July 26, 2024. — AFP

100 days: US
election enters...

Continued from Page 1

The former Biden-Harris ticket - now just the Har-
ris campaign - held its biggest-ever rally Tuesday in
Wisconsin and has raised more than $200 million in
recent days, with disenchanted donors returning to
the fold. “In the week since we got slarled, @Ka-
malaHarris has raised 200 million dollars. 66% of
that is from new donors. We've signed up 170,000
new volunteers,” Harris’ deputy campaign manager,
Rob Flaherty, posted on X.

While American election campaigns typically last
almost two years, the 2024 edition has effectively
been reset, making it unofficially the shortest in mod-
ern history. The Democralic convention in mid-Au-
gust is expected to be a jubilant celebration of the

Mideast seethes
amid carnage...

Continued from Page 1

it has not paid before”. The Zionist foreign min-
istry said Hezbollah had “crossed all red lines”. The
Zionist military said later on Sunday it had hit Hez-
bollah targets “both deep inside Lebanese territory
and in southern Lebanon”. A Zionist drone fired two
missiles at Taraiyya village in eastern Lebanon de-
stroying a hangar and a home without causing casu-
alties, a Lebanese security source told AFP. Hezbol-
lah has said its cross-border fire is an act of support
for Palestinian Islamists from Hamas who have been
fighting the Zionist military in Gaza since Oct 7.

The Zionist military campaign in Gaza has killed
at least 39,324 people, according to the health min-
istry in the Llerritory, mostly women and children. In

party’s new standard-bearer Harris, who is enjoying
record [undraising, growing grassrools supporl and
an carly boost in polling.

It all looked so different just a month ago. Dogged
by volers’ concerns about his age and mental acui-
ty, the 81-year-old Biden was an outside bet at best,
trailing his predecessor in the first presidential re-
maltch since Dwight Eisenhower trounced Adlai Ste-
venson in 1956. Biden'’s dismal June 27 debate show-
ing ignited a five-alarm fire within his party.

The flames were [anned by a {lawless show of uni-
ty behind 78-year-old Trump at the Republican na-
tional convention - an event galvanized by the failed
bid, just days earlier, to assassinate the former presi-
dent at a rally in Pennsylvania. After an initial show of
defiance, Biden bowed to the inevitable and dropped
out last weekend. Harris, a generation younger at 59,
threw her hat in the ring - turning what had been a
stale contest between two unpopular, ageing, white
male candidates into a dynamic and unpredictable
showdown. — Agencies

Gaza’s southern city of Khan Yunis on Sunday, the
civil defense agency reported five killed in a Zionist
strike that hit several tents housing displaced Pales-
tinians at a humanitarian zone.

Meanwhile, in Rafah, near the border with Egypt,
Zionist forces advanced deeper into northern parts
of the city, where they have vel lo lake full control.
In Central Gaza, the Zionist military on Sunday called
upon Gazans to evacuate parts of the Bureij and
Shuhada areas. Residents were told to leave “imme-
diately for their safely” and go lo a “humanilarian
zone” in Al-Mawasi.

The rocket strike on Majdal Shams hit a football
pitch and killed young people who local authorities said
were aged 10 to 16. Zionist police said an 11-year-old
boy was slill missing. Thousands of residents crowd-
ed the town’s streets in a tearful funeral ceremony for
many of the dead. Early on Sunday, Gallant visited the
scene, where a building was pockmarked by shrapnel.

According to Riad Kahwaji, head of the Institute

IKKhamenei grants
Pezeshkian...

Continued from Page 1

Pezeshkian’s presidential bid along with Iran’s main
reformist coalition. Pezeshkian was the only candi-
date representing Iran’s reformist camp allowed to
stand in the election, for which all contenders were
approved by the conservative-dominated Guardian
Council. Iran’s president is not head of state, and the
ultimate authority rests with the supreme leader - a
post held by Khamenei for the last 35 years. Following
Khamenei's official endorsement, Pezeshkian thanked
the leader and the Iranian people, vowing to carry the
“heavy burden” of the presidency.

The electlion came against a backdrop ol height-
ened regional lensions since the Gaza war began
in early October, disputes with Western powers

for Near East and Gulf Military Analysis, the posi-
lion Hezbollah said it Largeled is about 2.4 km from
the town, putting it “within margin of error” of the
inaccurate rockets. But he said “the possibility of a
misfire” from a Zionist air defense missile could not
be ruled out and there should be an independent in-
vestigation into what happened.

United States Secretary of State Antony Blinken on
Sunday said there was “every indication” Hezbollah
was behind the rocket strike. The European Union’s
foreign policy chief Josep Borrell condemned the
“bloodbath” and also said there should be “an inde-
pendent international investigation into this unaccepl-
able incident”. The United Nalions urged “maximum
restraint”, in a joint statement from their special coor-
dinator for Lebanon, Jeanine Hennis-Plasschaert, and
UN Interim Force in Lebanon (UNIFIL) chief Aroldo
Lazaro. Intensifying exchanges of fire “could ignile a
wider conflagration that would engulf the enlire region
in a catastrophe beyond belief,” they said.

over Iran’s nuclear program and domestic discon-
tent over the state of the sanctions-hit economy.
During the ceremony, Khamenei urged the upcom-
ing administration to form an “active and effective”
response to regional developments, adding that di-
plomacy must prioritize neighboring nations. “We
have no intention to oppose some European coun-
tries. The reason I didn’t mention European coun-
tries as a priority is that they have not treated us
well for many vears,” he added. “If they don’t have
this bad attitude, then (ties with Europe) would be
one of our priorities.”

On the campaign trail, Pezeshkian had pledged
to try to revive a 2015 nuclear deal with the United
States and other world powers, which imposed curbs
on Iran’s nuclear activity in return for sanctions relief.
The deal collapsed in 2018 after Washington with-
drew from it. Pezeshkian has in a recent article called
for “constructive relations” with European countries,
even though he accused them of reneging on commit-
ments Lo mitigate the impact of US sanctions. — AFP

The rockel fire on Majdal Shams came after a Zi-
onist strike killed four Hezbollah fighters in south
Lebanon, prompting the militant group to announce a
flurry of retaliatory rockel altacks against the Golan
and the Zionist entity. Lebanon urged “an immediate
cessation of hostilities on all fronts”, later calling for
an “inlernalional investigalion” into the strike on Ma-
jdal Shams. Egypt, which has been seeking to broker
a Gaza ceaselire deal alongside Qalar, warned against
“the dangers of a new war front opening in Lebanon”.

Iran’s foreign ministry spokesman Nasser Kanani
meanwhile warned that “any ignorant action of the
Zionist regime can lead to the broadening of the
scope of instability, insecurity and war in the region”.
The Zionist foreign ministry called the incident in
Majdal Shams a “massacre” and accused Hezbollah
of deliberately targeting civilians. Many residents of
the Druze town have not accepted Zionist nationality
since the Zionist entity seized the Golan Heights from
Syria in 1967. — Agencies



Kuwait =2

7

International

Monday, July 29, 2024

alifornia fire rapidly becomes
among largest in state’s history

Blaze just 10% controlled despite efforts of more than 3,700 personnel, a dozen helicopters

CHICO: Firefighters watch as flames and smoke move through a valley in the Forest Ranch area of Butte
County as the Park Fire continues to burn near Chico, California, on July 26, 2024. — AFP photos

CHICO: A fire raging out of control in
northern California has rapidly become
among the biggest ever in the western
US slale, authorities said Saturday. The
so-called Park Fire burned more than
350,000 acres (142,000 hectares) as
ol Salurday evening, making it the sev-
enth-largest ever recorded in California
history, the state agency Cal Fire said.
The fire, which prompted orders for
more than 4,000 people to flee their
homes, was burning through a largely ru-
ral, mountainous area near the city of Chi-

Bangladesh students

co, about 90 miles (145 kilomelers) north
of state capilal Sacramento. “Exlreme
fire conditions conlinue Lo challenge fire-
fighters,” Cal Fire said in a post on X.The
fire was just 10 percent controlled, de-
spite the efforts of more than 3,700 per-
sonnel with over a dozen helicopters and
several planes, according to an agency
update. “Numerous firefighling air tank-
ers from throughout the State are flying
fire suppression missions as conditions
allow,” it said. “Lower temperatures and
higher humidity have reduced fire activi-

ty,” the agency said, while adding that fire
was still spreading.

The Park Fire slarted Wednesday near
Chico, in Butte County, and within hours
had devastated a wide area there and in
neighboring Tehama County. Cal Fire’s
latest update said 20 structures were con-
firmed destroyed by the fire, lowering an
earlier estimate of 134. The agency said
the numbers were expected to fluctuate as
officials assess the damage on the ground.

The blaze has generated an enormous
column of dense gray smoke which has

also been blown over nearby states. On
Thursday, police detained a 42-year-old
man on suspicion of having started the
fire by pushing a burning car into a ra-
vine. Chico is only aboul 15 miles from
Paradise, a cily devaslated by a 2018 fire
that ranked as California’s most deadly
ever, claiming 85 lives.

The explosive growth of the Park Fire
has again placed Paradise under evacuation
warning, unleashing painful memories for its
residents. Ava Elsner, who lived through the
2018 fire, told CNN she worries about her

A property is seen in flames as the huge, rapidly growing wildfire has forced more than 4,000 people in
northern California to evacuate.

neighbors as the Park Fire blazes. “I don't
want anyone else to experience this. Its the
mosl lraumalizing, lerrifying, and sadden-
ing thing to have a whole community go up
in flames,” she told the broadcaster.

Experts say climate change, acceler-
ated by human action, is leading to more
extreme weather events. In Oregon, the
Durkee Fire, which started earlier this
month, has consumed nearly 290,000
acres and was about 50 percent con-
lained, the state’s wildfire response and
recovery agency said. — AFP

vow Lo resume protests

unless leaders freed

DHAKA: A Bangladeshi student group has vowed
to resume protests that sparked a lethal police
crackdown and nationwide unrest unless sever-
al of their leaders are released from custody on
Sunday. Lasl week’s violence killed al least 205
people, including several police officers, accord-
ing to an AFP count of police and hospital data,
in one of the biggest upheavals of Prime Minister
Sheikh Hasina’s 15-year Llenure.

Army patrols and a nationwide curfew remain in
place more than a week after they were imposed, and
a police dragnel has scooped up thousands of pro-
Lesters including al least hall a dozen student leaders.
Members of Students Against Discrimination, whose
campaign against civil service job quotas precipitat-
ed the unrest, said they would end their weeklong
protest moratorium. The group’s chiel Nahid Islam
and others “should be freed and the cases against
them must be withdrawn”, Abdul Hannan Masud told
reporters in an online briefing late Saturday.

Masud, who did not disclose his location be-
cause he was hiding from authorilies, also de-
manded “visible aclions” be taken against gov-
ernment ministers and police officers responsible
for the deaths of protesters. “Otherwise, Students
Against Discrimination will be forced to launch
tough protests” from Monday, he said.

Islam and two other senior members of the pro-
test group were forcibly discharged from hospital
in the capital Dhaka on Friday and taken away by
a group of plainclothes delectives. He told AFP last
week he was being treated at the hospital for injuries
police inflicted on him during an earlier round of de-
tention and said he was in fear [or his life.

“I haven’t seen him since he was picked up,” Is-
lam’s mother Momotaz Nahar told reporters outside
the national deleclive agency alter unsuccessfully
asking officers to allow a visit with him.“We are wor-
ried aboul his life,” she said. “I wanl my son back.”
Home minister Asaduzzaman Khan has said the trio
were taken into custody for their own safety but did
not confirm if they had been formally arrested.

In Morocco, cannabis
growers come ‘out
of the shadows’

MANSOURA: Only two years ago, Abdesselam Ichou
began growing cannabis legally as part of Morocco’s le-
galization of the plant for medicinal and industrial uses in
an impoverished part of the country. Now, he is among
thousands of legal farmers whose area of cultivation has
reached new highs and cut into the still-dominant ille-
gal trade in Morocco, the world’s biggest cannabis resin
producer, according to the United Nations.

The North African country passed a law in 2021
allowing the cultivation of medical and industrial-use
cannabis in areas of Rif, a mountainous region thal has
long been a major source of illicit hashish — a stronger
derivative of cannabis — smuggled to Europe. “I never
imagined that one day I would be able to grow cannabis
without the fear and anxiely of being arrested, robbed,
or not being able to sell my harvest,” said Ichou, 48.

“Today, we work in broad daylight, in a free and
dignified manner,” he added, proudly showing his leafy
crops in the commune of Mansoura, in the Chefchaouen
region southeast of Tangiers. Chefchaouen is one of the
three provinces where cannabis cultivation is permitted
under the 2021 law for non-recreational use.
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DHAKA: People take part in a protest march against the mass arrest and killing of protesters during last
week’s violence amid anti-quota protests, in Dhaka on July 28, 2024. — AFP

‘Forced to open fire’

At least 9,000 people have been arrested nation-
wide since the unrest began, according to Prothom Alo,
Bangladesh’s largest daily newspaper. Khan said 147
people had been killed in clashes so far in the govern-
ment’s first toll, published a day after Students Against
Discrimination gave its own preliminary count of 266.

KChan told reporters on Sunday that police had
operated with restraint and only fired on demonstra-
tors to protect government buildings. “Despite the
killing of their fellow officers, they showed extreme
levels of patience,” he said. “But when they saw that
the properties could not be protected, then police
were forced to open fire.”

A curfew imposed last weekend remains in force
but it has been progressively eased through the
week, a sign of the Hasina government’s confidence
that order was gradually being restored.

One small street rally held in Dhaka on Sunday to
demand Hasina’s resignation was quickly dispersed by
police. Bangladesh’s mobile internet network was re-
stored on Sunday afternoon, 11 days after a nationwide
blackout imposed at the height of the unrest. Fixed line
broadband conneclions were restored on Tuesday but

Morocco’s partial legalization of cannabis sought to
combat drug trafficking and improve the farmers’ liveli-
hoods, supporting up to 120,000 families in the region
whose economy relies on cannabis which has been
grown there for centuries. In its first harvest of legal,
low-potency cannabis last year, the country reported
an output of 296 tons, according to ANRAC, Morocco’s
cannabis regulating agency.

For Ichou, it was “a record harvest of almost eight
tons on one hectare (2.5 acres)” that provided him
with a steadier income than illegal cultivation. He said
he sold the crop at 80 dirhams ($8) per kilogram to
give a gross revenue of $64,000. The Moroccan firm
that bought it decided to invest in two more heclares
for the next harvest.

‘Right path’

In 2023, Ichou was the only farmer in his village Lo
legally grow cannabis. This year, he said, there are about
70. In Chefchaouen, Hoceima, and Taounate — the Rif
provinces where non-recreational cannabis cultivation
is legal — the number of farmers went from 430 to
3,000 in a year, according to ANRAC.

The surface area of legal cannabis crops increased
almost Lenfold, according Lo the agency, going from 286
hectares in 2023 to 2,700 hectares in 2024. But that
hardly compares to the 55,000 hectares which official
figures say were grown illegally in 2019.

A crackdown on the underground trade saw annual

the vast majorily of Bangladesh internet users rely on
mobile devices to connect with the world.

Jobs crisis

Protests began this month over the reintroduction
of a quola scheme reserving more than hall of all
government jobs for certain groups. With around 18
million young Bangladeshis out of work, according
to government figures, the move deeply upset grad-
uales lacing an acule employment crisis.

Critics say the quota is used to stack public jobs
with loyalists Lo the ruling Awami League. The Su-
preme Court cut the number of reserved jobs last
week but fell short of protesters’ demands to scrap
the quotas entirely. Hasina has ruled Bangladesh
since 2009 and won her fourth consecutive election
in January after a vote without genuine opposition.

Her government is accused by rights groups of
misusing slale inslitutions Lo entrench its hold on
power and stamp out dissent, including the extraju-
dicial killing of opposition activists. Protests had re-
mained largely peaceful until attacks on demonstra-
tors by police and pro-government student groups
last week. — AFP

BAB BERRED: Aziz Makhlouf, the founder of Biocan-
nat, a cannabis processing factory in Bab Berred
southeast of Chefchaouen, inspects cannabis oil on
July 18, 2024.-AFP

revenues from illegal cannabis trafficking decrease from
around $540 million in the early 2000s to almost $350
million in 2020, according Lo official figures. “AL firsL,
there was a lot of apprehension,” said Said El Gueddar,
47, another legal cannabis grower, who is expecting his
next harvest in October.

“But lite by little it waned, because ultimately legal-
ization is the right path to follow.” El Gueddar, who be-
longs to a cooperative, added that he has “a lot of hope,
because it can only be better than living in the precari-
ousness of illegality.” —AFP

How El Chapo’s son
helped US arrest fabled
narco chief “El Mayo”

WASHINGTON: As a propeller plane on Thursday
whirred towards the US-Mexico border to cross il-
legally, US agents raced to meet it at a small munic-
ipal airport near El Paso, Texas, and arrest two men
who were part of Mexican drug trafficking royalty.

The son of jailed former Sinaloa Cartel king-
pin Joaquin “El Chapo” Guzman planned to give
himself up upon landing. The other passenger
legendary septuagenarian trafficker Ismael “El
Mayo” Zambada — did not and was duped into
getting on the plane by the younger man, accord-
ing Lo two current and two former US officials fa-
miliar with the situation.

Zambada’s arrest followed lengthy surrender
talks between US authorities and El Chapo’s son,
Joaquin Guzman Lopez, the sources said. But
many American officials had given up hope on
Joaquin turning himself in, and were caught un-
aware when he sent a last-minute message that
he would arrive with a kingpin US authorities had
been chasing for four decades.

“El Mayo was the cherry on top,” said one US
official, who declined to be identified because he
was not authorized to speak publicly about the
arrests. “It wasn't expected at all.” Guzman Lopez
had convinced Zambada to board the plane by
telling him that they were flying Lo see real eslate
in northern Mexico, according to the two current
and one former US officials. The US Federal Bu-
reau of Investigation (FBI) and the Homeland Se-
curity Investigations (HSI), the two agencies who
carried out the operation, scrambled agents from
their local El Paso offices and barely reached the
airport by the time the private plane was landing,
according to a fifth source, a US official.

The unexpected arrest of El Mayo, in his late
70s, and the way he appears to have been be-
trayed by Guzman Lopez, who is about 38 years
old, has jolted the Mexican drug trafficking world,
triggering fears of a bloody fissure in the Sinaloa
Cartel between the two families that control the
group’s biggest power bases.

Zambada is accused of being one of the most
consequential traffickers in Mexico’s history, hav-
ing co-founded the Sinaloa Cartel with “El Cha-
po” Guzman, who was extradited to the US in
2017 and is serving a life sentence in a maximum
security prison in Colorado.

Reuters could not determine why Guzman Lo-
pez betrayed his father’s long-time partner, though
the four current and former sources said it was
likely due Lo his desire Lo obtain a more favorable
plea bargain deal from US authorities and help his
brother, Ovidio, who was arrested and extradited
to the United States in 2023.

US authorities have made drug bosses key Lar-
gets, frequently striking plea bargain deals with
them in exchange for information that leads to the
capture of other high-ranking cartel figures. The
back-channel communication between Ameri-
can officials and Guzman Lopez was carried out
through lawyers, the first official said.

Zambada, who was in a wheelchair, pleaded
not guilty on Friday in a Texas courtroom to
drug charges, including continuing criminal en-
terprise, narcotics importation conspiracy and
money laundering. His lawyer, Frank Perez, said
on Friday that Zambada did not come to the US
voluntarily. — Reuters




MONDAY, JULY 29, 2024

p” |

Kuwait<e Cimes

Established 1961

0 N

Trump courts crypto vote with
‘pro-bitcoin president’ vow

Ex-president offers tech sector policy flips ahead of election

WASHINGTON/SAN FRANCIS-
CO: Donald Trump, once a cryptocur-
rency skeptic, vowed Saturday to be a
“pro-bitcoin president” if elected in
November, as the Republican nominee
sought backing from an industry irked
by US regulations. “The Biden-Harris
administration’s repression of crypto
and bitcoin is wrong, and it’s very bad
for our country,” Trump said to cheers at
a conference in Tennessee.

The ex-president likened cryptocur-
rencies Lo the growth of the “steel indus-
try of 100 years ago”, and said “Bilcoin
stands for [reedom, sovereignly and in-
dependence from government coercion
and control.” Trump said if he was in the
White House, he would not allow the US
government Lo sell its bilcoin holdings.

“This will serve in effect as the core of
the strategic national bitcoin stockpile,”
Trump said. The proposal was more lim-
ited than one offered the day before by
longshot third-party candidate Robert F
Kennedy Jr, who said he would seek to
build a stockpile of 4 million bitcoin.

“If we don’t embrace crypto and bit-
coin technology, China will, other coun-
tries will, they’ll dominate, and we cannot
let China dominate,” Trump said Satur-
day. “If crypto is going to define the fu-
ture, I want it to be mined, minted and
made in the USA.”

Acknowledging the price of electricity
as a key factor in where cryptocurrency
mining operations are located, Trump
vowed to make US energy the cheapest
“of any nalion on Earth” by increasing
fossil fuel production and through nucle-

ar energy. “We'll be doing il in an envi-
ronmentally friendly way, but we will be
crealing so much electricity that you'll be
saying, ‘please, please, Mr. President, we
don’t wanl any more eleclricily.”

He said on his first day in office, he

would fire Gary Gensler, the chairman of

the US Securities and Exchange Com-
mission (SEC), a frequent target of cryp-
locurrency induslry outrage over his
cautiously slow approach to implement-
ing regulations.

The crowd roared with approval at
the proposal, prompting Trump to joke: “I
didn’t know he was that unpopular.” “Let
me say it again. On day one, 1 will fire
Gary Gensler!” he said, with the crowd
erupting again. He also targeted Vice
President Kamala Harris, who is set to
replace Biden atop the Democratic tick-
et following the 81-year-old president’s
shock exit from the campaign.

“We have Lo fight and we have Lo win,
and [ pledge to the bitcoin community
that the day I take the oath of office, Joe
Biden, Kamala Harris’s anti-crypto cru-
sade will be over, it will end, it'll be done,”
Trump told the crowd. “You're going to
be very happy with me.”

Fiercely against social media platform
TikTok, cryptocurrency bitcoin and elec-
tric cars during his presidency, Republi-
can presidential nominee Donald Trump
has recently flip-flopped on several is-
sues that are dear to Silicon Valley. The
presidential hopeful has, however, re-
mained steadfast in some areas that are
likely to be of concern to major US Lech
companies. Here is a rundown of Trump’s

latest policy stance on five major tech
sector issues.

“I'love Elon Musk, I love him,” Trump
shouted Saturday during a campaign
rally in Grand Rapids, Michigan, a state
that is home to many US automakers.
That statement came after reports that
Musk had pledged to donate $45 mil-
lion monthly to the Republican after he
narrowly survived an assassination at-
tempt—reports Musk later denied.

Trump has, however, spent vears ridi-
culing electric cars, bashing them as too
expensive and impractical, and deny-
ing climale change concerns thal have
driven demand for them. “I'm conslantly
talking about electric vehicles, but I don’t
mean I'm against them; I'm all for them,”
he said, adding thal the cars are not for
everyone. If elected, however, Trump has
said he wants lto end federal subsidies
that encourage buying electric cars. The
move is nol likely to hurt Tesla, some of
whose models are not eligible for the re-
bates, but would hit its US competitors.

TikTok
Trump tried in vain to ban Chi-
nese-owned video app TikTok on nation-
al security grounds during his presiden-
cy, and spoke out against China routinely
during his failed bid for reelection in 2020.
Trump expressed concerns—echoed by
political rivals—that the Chinese gov-
ernment might tap into US TikTok users’
data or manipulate what they see on the
platform. He even called for a US com-
pany to buy TikTok, with the government

sharing in the sale price.

@bitcoinz024

NASHVILLE

NASHVILLE: Former US president and 2024 Republican presidential candidate Donald
Trump gestures while giving a keynote speech on the third day of the Bitcoin 2024
conference at Music City Center on July 27, 2024. — AFP

Now that US President Joe Biden’s ad-
ministration has signed a law Lo ban the
app for the same reasons, unless it is sold,
Trump has reversed course. “Now (that)
I'm thinking about it, I'm for Tik'Tok, be-
cause you need competition,” he recently
told Bloomberg. “If you don't have Tik-
Tok, you have Facebook and Instagram—

and that’s, you know, that’s Zuckerberg.”

Facebook, founded by Mark Zucker-
berg and part of his Meta tech empire,
was among the social media networks
that banned Trump after attacks on the
US Capitol on January 6, 2021, driven by
concerns that he would use the platform
to promote more violence. — AFP

Al startups swap
independence for Big
Tech’s deep pockets

WASHINGTON: Its the case of the vanishing
startup: some of Silicon Valley’s most promising
names in the fast-developing generative Al space
are being gobbled up by or tied to the hip of US tech
giants. Short on funds, in the past few months prom-
ising companies like Inflection Al or Adept have seen
founders and key executives quietly exit the stage
to join the world’s dominant tech companies through
discrete transactions.

Critics believe these deals are acquisitions in all
but name and have been especially designed by Mi-
crosoft or Amazon to avoid the attention of com-
petition regulators, which the companies strenu-
ously deny. Meanwhile, firms like Character Al are
reported to be struggling to raise the cash needed
to remain independent, and some, like French startup
Mistral, are thought to be especially vulnerable to
being bought out by a tech giant.

Even ChatGPT’s creator OpenAl is locked in a
relationship with Microsoft, the world’s biggest com-
pany by market capitalization. Microsoft helps guar-
antee OpenAl's future with $13 billion in investment
in return for exclusive access to the startup’s indus-
try-leading models. Amazon has its own deal with An-
thropic, which makes its own high-performing models.

Joining the revolution brought by the era-defin-
ing release of ChatGPT requires a supply of cash
that only tech behemoths like Microsofl, Amazon or
Google can afford. “The ones with the big money de-
fine the rules and design the outcomes that play in
their favor,” said Sriram Sundararajan, a lech inves-
Ltor and adjunct faculty member al the Leavey School
of Business at Santa Clara University.

Breaking from typical Silicon Valley legend, gen-
erative Al won't be developed out of some founder’s
garage. That type of artificial intelligence, which cre-
ates human-like content in just seconds, is a special

Yellen says $3tn
needed annually for
climate financing

BELEM, Brazil: US Treasury Secrelary Janel Yel-
len said on Saturday that the global transition lo a
low-carbon economy requires $3 trillion in new cap-
ital each year through 2050, far above current an-
nual financing, but that filling the gap is the biggest
economic opportunity of the 21st century. Yellen said
in Belem, Brazil's Amazon gateway city, that reaching
nel-zero emissions goals remained a top priority for
the Biden-Harris administration and this would re-
quire leadership far beyond US borders.

“Neglecting to address climate change and
the loss of nalure and biodiversily is nol just bad
environmental policy. It is bad economic policy,”
Yellen said in a speech after attending a G20 fi-
nance leaders meeting on Thursday and Friday in
Rio de Janeiro.

Wealthy economies provided and mobilized a re-
cord $116 billion for climate finance for developing
countries in 2022, 40 percent of which came from

PARIS: People react on the EDF Impact Bridge stand which welcomes its collaborating start-ups in the social
and environmental fields, during the 8th edition of the Vivatech technology startups and innovation fair, at
the Porte de Versailles exhibition centre in Paris in this May 23, 2024 file photo. — AFP

breed of technology that requires colossal levels of
computing from specialized servers.

“Startups have been founded by former research
leaders at big tech companies, and they require
the resources that only large cloud providers can
make available,” said Brendan Burke, Al analyst at
Pitchbook, which tracks the venture capital world.
“They’re not following the traditional entrepreneur-
ial journey of doing more with less, they're really
looking to recreate the conditions that they experi-
enced working in a highly funded research lab.”

Many of these founders, including those at Inflec-
tion or Adept, came from Google or OpenAlL

Mustafa Suleyman, the former boss of Inflection,
was a leader at Google DeepMind—and has now left
his startup, with key employees in tow, to head up
the consumer Al division at Microsoft. Inflection still
exists on paper but has been stripped of the very
assets that gave it value. Lining up with the big tech
companies “makes a lot of sense,” said Abdullah

multilateral development banks (MDBs). Yellen said
the banks, including the World Bank and the In-
ter-American Development Bank (IDB) were selting
new largels. The financing need is “the single-greal-
est economic opportunity of the 21st century” and
can be leveraged to support sustainable and more
inclusive growth, including for investment-starved
countries, she said.

While in Belem, Yellen met with finance ministers
from Amazon basin countries and IDB President Ilan
Goldfajn. She reaffirmed the US commitment to the
bank’s Amazonia Forever platform, which provides a
holistic approach to sustainable development in the
region through financing, project preparation and
collaboration. “We are hopeful that this program will
incentivize greater private-sector investment in the
region that supports nature,” she added.

Yellen called on MDBs nearly two years ago to
expand their missions and lending capacity to in-
clude fighting climate change. She said this was “now
in their DNA,” but massive private investment was
needed, and the Treasury, Brazil's finance ministry
and other stakeholders were working Lo boost en-
gagement with the private sector.

She said the banks should also catalyze new busi-
ness models to mobilize investments that support na-
ture and biodiversily while strengthening economies

Snobar, executive director at DMZ, a slartup incu-
bator in Toronto. Their deep pockets help keep “the
wheels greased and things moving forward.”

But aligning with established tech behemoths also
risks “killing competlition,” polentially creating a sit-
uation where “these three big tech companies (are)
sucking up all the juice” of creativity and innovation,
he added. The burning question in Silicon Valley is
whether government regulators will do anything
about it. Big tech companies are increasingly in the
spotlight for their appetite to eat up smaller firms.

Zionist cybersecurity company Wiz this week
scrapped plans to sell to Google in what would have
been the giant’s biggest deal ever—reportedly be-
cause the buyout would not have survived competi-
tion regulators. For Inflection, antitrust regulators in
the United States, European Union and Britain said
they would look closely at its ties with Microsoft.
Amazon’s deal with Adept has raised questions with
the Federal Trade Commission in Washington. — AFP
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RIO DE JANEIRO: Brazil’s Economy Minister Fernan-
do Haddad (left) and US Treasury Secretary Janet
Yellen sign an agreement during the G20 economic
ministers’ meeting in Rio de Janeiro, Brazil, on July
26, 2024. — AFP

and advancing climale transitions. Earlier on Satur-
day, Yellen launched a new iniliative with Amazon
basin countries Brazil, Colombia, Ecuador, Guyana,
Peru, and Suriname to combat nature crimes, such as
illegal logging and harvesling of wildlife and miner-
als, that are threalening biodiversily and the Amazon
ecosystem. — Reuters

Pakistan holds talks
to reprofile power
sector debt to China

KARACHI: Pakistan has iniliated talks on reprofil-
ing its power sector debt to China, alongside talks
on structural reforms suggested by the Internation-
al Monetary Fund, Pakistan’s finance minister told a
press conference on Sunday. He said that Pakistan will
address the reprofiling of Chinese credit to the power
seclor on a projecl-by-project basis and that Islam-
abad is looking to appoint a local advisor in China for
the purpose.

The finance minister stressed that it is reprofiling
and not restructuring of debt because there is no
question of cutting the amount it owes. Reprofiling is
generally understood to involve an agreed lengthen-
ing of the time needed to repay. The countries, which
share a border, have been longtime allies, and rollovers
or disbursements on loans from China have helped Pa-
kistan meel ils external financing needs in the pasl.
Pakistan is in talks with Saudi Arabia, the United Arab
Emirates, and China in order to meet gross financing
needs under the IMF program for which Islamabad
needs a board level approval.

The IMF this month agreed on a $7 billion bailout
for the heavily indebted South Asian economy, while
raising concerns over high rates of power theft and
distribution losses that result in debt accumulating
across the production chain. — Reuters

Mitsubishi to join
Honda-Nissan
auto alliance

TOKYO: Japan's Mitsubishi Motors is set to join
an alliance between Honda Motor and Nissan Motor,
creating a tie-up between automakers with com-
bined sales of more than 8 million vehicles, the Nik-
kei newspaper said on Sunday.

Mitsubishi Motors, which is 34 percent owned by
Nissan, will work with Honda and Nissan to finalize
the details of their strategic partnership, Nikkei said,
adding the three firms intend lo standardize in-ve-
hicle software that controls cars. Mitsubishi Motors
declined to comment on the report, while a Nissan
spokesperson would only say the report was not
based on something either of the companies had an-
nounced. Spokespeople for Honda did not respond
to a request for comment.

The push comes as Nissan, Japan’s third biggest
aulomaker, has been steadily losing markel share in
its two largest markets, the United States and China,
which logether accounted for half of its global sales
in the year to March. On Thursday, the company
slashed its annual outlook after heavy discounting in
the US almost completely wiped out its first-quarter
profit. Nissan and Honda said in March they were
considering a strategic partnership to collaborate
on producing electric vehicle components and arti-
ficial intelligence in automotive software platforms.
Mitsubishi Motors is already part of a long-standing
alliance with Nissan and France’s Renault that the
three aulomakers lasl year agreed lo restruclure,
aiming for a downsized bul more pragmatic and agile
partnership.— Reuters
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A group photo taken on the sidelines of a partnership agreement signing ceremony between NBK and Safat Home at the NBK headquarters.
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NBK ties up with Safat Home as new
partner of NBK Rewards Program

Program is Kuwait’s largest loyalty program with 1,000+ partner outlets across country
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Mohammed Al-Othman (right) and Abdullah Al-Omar during the signing ceremony.
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AL SAFAT INVESTMENT COMPANY:

KUWAIT: National Bank of Kuwait (NBK)
always strives Lo elevate customer banking
experience by providing exclusive offers and
rewards to complement its market-leading
products and services. In this context, the
Bank has signed a partnership agreement
with Safat Home, a subsidiary of Alghanim In-
dustries to be part of the bank’s loyalty pro-
gram ‘NBK Rewards Program’.

The signing ceremony took place on July
17 at NBK headquarters and was attended by
Mohammed Al-Othman, CEO-Consumer and
Digital Banking at National Bank of Kuwait,
Abdullah Al-Omar, Senior General Manag-
er al Safat Home, and Mussab Ahmed, Vice
President Finance and Group Controller and
Treasurer at Alghanim Industries.

According lo the offer presented by the
NBK Rewards Program, NBK customers will
accumulate 5 percent in NBK Rewards on all
their purchases from Safat Home when using
any NBK Credit or Prepaid Card. The earned

Mohammed Al-Othman
¢ This partnership underscores our
constant endeavors to elevate
customer banking experience by
enhancing rewards and benefits

We always seek to expand our
partner network, leveraging our
solid relationships with leading
corporations across different sectors

NBK Rewards can be used to pay for all or
part of customers’ shopping at all partici-
pating outlets, instantly at the point-of-sale
(POS) terminals, with a minimum balance of
KD 5 in NBK Rewards for redemption.
Commenting on this, AI-Othman said, “We

KUWAIT BOURSA
WEEKLY REPORT

WEEK ENDED ON 25 JULY 2024

are happy with this partnership with Safat
Home, which underscores our conslant en-
deavors to elevate customer banking expe-
rience by expanding the rewards and bene-
fits provided to them, especially when using
NBK Credit or Prepaid Cards for shopping
al their favorile stores.” “We always seck Lo
expand our NBK Rewards partner network,
leveraging its solid relationships with leading
corporations across different sectors to offer
customers exclusive discounts and a unique
shopping experience,” he noted. It is worth
mentioning that the NBK Rewards Program
is Kuwail’s largest loyalty program with more
than 1,000+ partner outlets across Kuwait.
The program offers NBK Credit and Prepaid
Cardholders guaranteed rewards al a variely
of the best brands across several calegories
including food and beverages, lashion and
beauty, health and wellness, home and aulo,
travel and hotels, kids and education, enter-
tainment and others.

M (965) 22675 140

(©) Al-safat Tower, Hawalli, Beirut St.
alsafatinvest.com

e research@alsafatinvest.com
alsafatinvestment

@ al-safat-investment-company

Market M. Cap (KD ml) Last Close
Premier Market 35,835 7,800.84
Main Market 7,714 6,021.77
All Share 43,549 7,154.88
Sector M. Cap (KD ml) Last Close
Banking 26,562 1,765.73
Basic Materials 424 747.31
Consumer Discretionary 1,167 1,691.49
Consumer Staples 350 1,145.97
Energy 215 1,050.98
Financial Services 4,832 1,361.41
Health Care 225 468.00
Industrials 2,694 792.53
Insurance 949 2,303.43
Real Estate 2,867 1,343.04
Technology 22 1,615.05
Telecommunications 3,061 997.17
Utilities 181 431.58
Top Gainers
Stock last Close Change %
MEZZAN 1,040 30.82%
MARAKEZ 56.0 30.23%
BAYANINV 72 17.46%
GIH 510 15.12%
GINS 1,586 14.93%
Top Volume
Stock Last Change %
GFH 99.2 4.42%
KRE 245 4.70%
IFA 261 6.99%
ARZAN 185 0.54%
GBK 275 0.36%
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VALUE TRADED

WTD % MTD % YTD % Quantity Traded Value Traded No. of Trades P/B % of Total M. Cap
0.5% 3.0% 4.3% 461,962,559 142,921,033 36,492 17.5 1.3 82.3%

1.7% 1.4% 8.1% 315,663,592 43,936,501 21,588 11.8 0.8 17.7%
0.7% 2.7% 5.0% 777,626,151 186,857,534 58,080 13.7 1.0 100%

WTD % Quantity Traded Value Traded No. of Trades P/B % of Total M. Cap
0.6% 2.4% 7.2% 157,497,475 69,669,214 13,735 16.6 13 60.99%
-0.7% -1.7% 0.2% 3,345,520 1,936,532 785 9.4 1.9 0.97%

4.2% 8.0% 5.5% 37,812,032 11,494,846 4,720 11.9 14 2.68%
27.9% 39.8% 74.0% 5,019,618 3,514,796 941 29.4 1.8 0.80%
-1.7% 0.8% 10.7% 6,545,646 795,026 503 10.4 0.9 0.49%
0.9% 4.0% 12.3% 370,095,329 57,040,659 16,993 11.9 0.9 11.10%
0.0% 6.0% -2.9% 0 0 0 14.3 1.6 0.52%
0.2% 3.9% -12.7% 29,516,144 11,766,247 5,817 13.5 1.0 6.19%
6.1% -10.5% 0.5% 4,389,961 377,621 711 9.4 1.2 2.18%
-2.0% 3.7% 10.7% 152,049,137 25,335,931 11,481 13.8 0.7 6.58%
-3.1% -15.3% 179.2% 410,078 89,717.65 74 267.5 1.9 0.05%
0.3% 1.6% -9.8% 9,199,142 4,548,447 2,089 154 13 7.03%
-2.4% 3.1% -5.2% 1,746,069 288,497 231 14.0 14 0.42%
Top Losers

Volume Value Trades Stock last Close Change % Volume Value Trades
3,773,843 3,377,707.650 844 GFC 86.2 -10.21% 3,584 311 5
11,141,940 618,274 1,069 MASAKEN 29.4 -7.26% 7,134,337 213,387 395
42,204,270 2,827,164 1,256 ARKAN 108 -6.09% 853,520 90,776 65
5,907,141 2,711,986 673 MRC 89.7 -5.97% 287,818 25,971 71

1,541 2,505 6 MADAR 92.5 -5.52% 15,144 1,350 7
Top Value

Volume Value Trades Stock Last Change % Volume Value Trades
69,513,617 6,831,388 2,153 KFH 733 1.10% 34,449,533 25,116,338 4,753
55,623,050 13,310,685 4,142 NBK 873 0.23% 18,949,856 16,551,450 1,992
53,438,450 13,723,534 3,241 IFA 261 6.99% 53,438,450 13,723,534 3,241
46,482,900 8,656,401 882 KRE 245 4.70% 55,623,050 13,310,685 4,142
44,464,615 12,180,212 1,481 GBK 275 0.36% 44,464,615 12,180,212 1,481

Market Summary:
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at 7162. The Premier index closed at
7800, with support levels at 7767,
7716, and 7685 and resistance at
7811. The Main index closed at 6021,
with support levels at 5990, 5970,
and 5959, and resistance at 6023.
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US GDP growth, eurozone stagnation
ahead ol monetary policy decisions

China rate cuts take global markets by surprise

KUWAIT: US existing home sales fell in June, where
the latest figure shows a drop from 4.11 million homes
sold in May down Lo 3.89 million, lower than the ex-
pected 3.99 million figure. The June figure comes fol-
lowing a 0.7 percent drop in May, which was consid-
ered the lowesl reading for the figure since February.
Meanwhile, median home prices rose 4.1 percent y/y
reaching $426,000. Declines were seen in all four ma-
jor US regions, where sales weakened in all parts of the
US except for the West which remained unchanged.
US business aclivily surged in July, where the
counlry saw a significant acceleration in business
activity, with the S&P Global Flash US Composite
PMI rising lo 55.0, its highest in 27 months. The
Services Business Aclivily Index increased lo 56.0,
while the Manufacturing PMI Index slipped to 49.5
down from 51.6 in June, marking a six-month low.
Employment growth continued for the second month
although al a slower rale, driven by stronger service
seclor performance. Despite this growth, business
confidence dipped due to political uncertainties and
inflation concerns. Input prices rose at a slower rate,
indicating some easing of inflationary pressures.

US GDP advances q/q

Real gross domestic product in the US increased
at an annual rate of 2.8 percent in the second quarter
of the vear, up from 1.4 percent in the first quarter.
The increase reflected a rise in consumer spending,
which was seen in both services and goods. In ser-
vices, the leading contributors Lo the increase were
healthcare, housing, utilities, and recreation services.
Where in goods, motor vehicles and parts, recre-
ational goods, and household equipment were the
biggest contributors to the increase. Personal in-
come increased $237.6 billion, compared to $396.8
billion. Disposable personal income rose $186.3 bil-
lion, marking a 3.6 percent increase compared to 4.8
percent the previous quarter. While personal saving
as a percentage of disposable income was 3.5 per-
cent, compared to 3.8 percent in the first quarter.

In June 2024, personal consumption expenditures
(PCE) increased by $57.6 billion, or 0.3 percent, re-
flecting a rise in consumer spending on both goods
and services. The PCE price index, which measures

—
N Korea’s economy
surged in 2023 after
years of contraction

SEOUL: North Korea’s economy grew sharply
in 2023 after shrinking for three straight years
as trade with China increased after COVID-19
pandemic border controls were eased, accord-
ing to estimates by South Korea’s central bank.
Gross domestic product (GDP) in 2023 likely
expanded 3.1 percent in real terms, the biggest
percentage growth since 2016, the Bank of Ko-
rea (BOK) said on Friday.

The BOK’s estimales are considered among the
most reliable indicators of economic activity in the
secretive North, which does not publish official
data. “Although economic sanctions remained, the
economy grew on eased COVID-related restric-
tions, growth in trade with China and favorable
weather conditions,” a BOK official told reporters.

North Korea’s economy contracted by 0.2
percent in 2022, 0.1 percent in 2021 and 4.5 per-
cent in 2020 amid COVID restrictions and UN
sanctions. During the pandemic, humanitarian
groups raised concerns about food shortages for
many North Koreans, and as recently as January
leader Kim Jong Un said a failure to provide peo-
ple with basic living necessities including food
was a “serious political issue”.

“Most experts assess the rebound in 2023 to be
temporary, but there are also posilive factors, such as
the possibility of further growth in trade with China
and expansion in economic cooperation with Rus-
sia,” the BOK official said. Pyongyang and Moscow
agreed last month to expand cooperation in trade,
economy and investment as they signed a mutual de-
fense pact during Russian President Vladimir Putin’s
first visit to North Korea since 2000.

In 2023, North Korea’s trade with China ac-
counted for 98.3 percent of the total trade volume,
according to the BOK. The data showed industri-
al output jumped 4.9 percent, the fastest in seven
years, led by production of metal items and wigs,
and the construction sector grew by 8.2 percent,
the biggest since 2002, on more housing projects.
The agricultural sector increased by 1.0 percent.

The industrial sector accounted for 30.7 percent
of the economy in 2023, while the agricultural and
construction sectors accounted for 22.0 percent
and 11.0 percent, respectively.

The North’s trade volume rose 74.6 percent to
$2.77 billion in 2023, after growing by a record high
of 123.9 percent in 2022, when the North started
to ease border controls from the pandemic. The
figure, however, was still lower than $3.25 billion in
2019 before COVID.

Its exports jumped 104.5 percent in 2023, led by
shoes, hats and wigs, while imports rose 71.3 per-
cent with a surge in demand for fertilizers. North
Korea’s nominal gross national income in 2023 was
estimated to be 159 million won ($1,147.56) per
capita, equivalent to just 3.4 percent of the South’s
47.25 million won. The BOK has been publishing its
estimates of the North Korean economy since 1991,
based on information from various sources including
intelligence and foreign trading agencies and data
from the South’s unification ministry. — Reuters
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inflation, rose by 0.1 percent from the previous month
and 2.5 percent year-over-year. Excluding food and
energy, the core PCE price index increased by 0.2
percent monthly and 2.6 percent annually. Personal
income in the US increased by $50.4 billion, or 0.2
percent, driven by gains in compensation and per-
sonal current transfer receipts.

The US dollar index closed the week al 104.32.

In its July 2024 meeling, the Bank of Canada cut
its key interest rate by 25 basis points to 4.5 percent,
following a similar cut in June. This decision was in-
fluenced by excess supply in the economy, which
has helped slow inflation, and signs of moderation
in the labor market. The central bank believes that
lower interest rates will help reduce mortgage and
shelter costs, major drivers of inflation. The Govern-
ing Council expects CPI inflation to decrease in the
latter half of the vear due Lo base elfects for gaso-
line prices and Lo stabilize at 2 percent in 2025. The
USD/CAD currency pair closed the week at 1.3833.

Eurozone consumer confidence
The eurozone consumer confidence indicator
increased by 1.0pp in the euro area to -13.0, from
-14.0 the previous month. The figure shows further
progress towards reaching its long-term average of
around -11, and comes following the ECB decision to
hold rales unchanged in its lalest meeling as inflation

Fed could open
the door to a
Sept rate cut

WASHINGTON: The US Federal Reserve may signal
this week that interest rate cuts are on the way—al-
though itis widely expected to remain on pause until its
next rate decision in September. Fed officials, who have
admilted to moving loo slowly Lo stem an inflationary
surge in 2021 and 2022, have been wary of culling rates
too soon and accidentally reigniting inflation.

“The Fed as a group does not want to be seen as
having allowed inflation Lo reaccelerale, or inflation
Lo remain persistent at above their target,” EY chief
economist Gregory Daco lold AFP. “There is defi-
nitely a bias from having been burned on the upside.”
Most analysts and traders do not expect the Fed to
start culting rates in July, even with recent data in-
dicating that inflation continues to slow toward the
US central bank’s long-term target of two percent,
while economic growth remains strong and the labor
market is coming into better balance.

“Clearly the ongoing disinflation process is oc-
curring,” Cili global chiel economist Nathan Sheels
told AFP. “And that is very encouraging for the Fed.”
But the US central bank “still has time to start its cut-
ling cycle,” he added.

The Fed has held its key lending rate at the cur-
rent range between 5.25 and 5.50 percent for the
past year as it has sought to dampen demand in the

Spooked US stock
market faces tech
earnings minefield

NEW YORK: Rattled investors are bracing for earn-
ings from the markel’s biggest tech companies, a
Federal Reserve policy meeting and closely watched
employment data in a week that could determine the
near-lerm trajectory of US stocks following a bout of
severe lurbulence.

A months-long rally in massive tech stocks hit a
wall in the second half of July, culminating in a selloff
that saw the S&P 500 and Nasdaq Composite In-
dex notch their biggest one-day losses since 2022 on
Wednesday after disappointing earnings from Tesla
and Google-parent Alphabet.

More volatility could be ahead. Next week’s results
from Microsoft, Apple, Amazon.com and Facebook-par-
ent Meta Platforms could further test investors’ toler-
ance of potential earnings shortfalls from tech titans. The
blistering rallies in the world’s biggest tech companies
this year pushed markets higher, but have sparked con-
cerns aboul stretched valuations. Though the S&P 500
is still only about 5 percent below its all-time high and
is up nearly 14 percent this year, some investors worry
that Wall Street may have become too optimistic about
earnings growth, leaving stocks vulnerable if companies
are unable to meet expectations in coming months.

Investors also will be closely watching comments fol-
lowing the end of the Federal Reserve’s monetary policy
meeling on Wednesday for clues on whether officials are

proved to be more resistant.

The eurozone’s economic recovery decelerated
in July, with the HCOB Flash Eurozone Composite
PMI dropping to 50.1, down from 50.9, marking a
five-month low. The Services PMI fell to 51.9, down
from 52.8, while the Manufacturing Output Index
decreased Lo 45.3, from 46.1, indicatling continued
weakness in manufacturing. New orders fell for the
second conseculive month, leading Lo a halt in em-
ployment growth. Business confidence dipped to a
six-month low amid ongoing inflationary pressures.
Despite some optimism, the data points to a chal-
lenging outlook for the Eurozone’s economy. The
EUR/USD currency pair closed the week at 1.0857.

In July 2024, the UK’s private sector experienced
significant growth, with the manufacturing and ser-
vices PMI figures showing notable improvements.
The Composite Output Index rose to 52.7, up from
52.3 in June, indicaling solid expansion. The Services
PMI climbed to 52.4, and the Manufacturing Out-
put Index reached 54.4, marking a 29-month high.
Manufacturing PMI also increased to 51.8, up from
50.9 in June. Employment growth accelerated, par-
licularly in services, which saw the [aslesl increase in
staffing in over a year. Despite ongoing inflationary
pressures, business confidence improved, driven by
expectations of stronger demand and political stabil-
ity. This positive trend suggests a promising start to
the second half of the year [or the UK economy. The

world’s biggest economy and bring inflalion back
down Lo largel. Higher interest rates make borrow-
ing more expensive [or consumers and businesses,
indirectly pushing up the cost of everything from car
loans Lo home morlgages.

With the data now moving firmly in the right di-
rection, Fed chair Jerome Powell can use the July
meeting to lay the groundwork for a September
rale cul, and reinforce his message during a keynole
speech to a gathering of the world’s central bankers
in Jackson Hole, Wyoming, next month, according to
Sheets from Citi. While most analysls now broadly
expect the first rate cut to come in September, there
are still some who are taking a more cautious view
of the US economy.

“The Fed is optimistic that cuts are likely in the
near-term, but we do not think it is willing to signal
September is a done deal,” Bank of America econo-
mists wrote in a recent note to clients, adding they
still expect the first cut to come only in December.

Futures traders are now completely convinced
that the first rate cut will come by mid-Septem-
ber, assigning a probability of 100 percent that
the Fed will have cut rates by at least a quarter
percentage-point by then, according to data
from CME Group.

A September rate cut would thrust the indepen-
dent US central bank into the middle of what is swift-
ly shaping up to be a heated and divisive presidential
election campaign between vice president Kamala
Harris and former president Donald Trump. Trump
has repeatedly criticized Powell, who he nominated,
and suggested he would not look to reappoint him
as Fed chair if he is reelected president in November.
For his part, Powell has insisted that the Fed adopts

set Lo deliver interest rate cuts, which market participants
widely expect to begin in September. Employment data
al the end of the week, including the closely walched
monthly jobs report, could indicate if a nascent downshift
in the labor market has become more severe. “This is a
crilical time for the markels,” said Bryant VanCronkhile,
a senior portfolio manager at Allspring. “You're having
people start to question why they are paying so much
for these Al businesses at the same time the market fears
that the Fed will miss its chance Lo secure a soft landing,
and il’s causing a violenl reaction.”

Recent weeks have shown signs of a rotation out
of the high-flying tech leaders and into markel sectors
that have languished for much of the year, including
small caps and value stocks such as financials. The Rus-
sell 1000 Value index is up more than 3 percent for the
month-to-date while the Russell 1000 Growth index is
down nearly 3 percent. The small-cap-focused Russell
2000 is up nearly 9 percent this month, while the S&P
500 has lost more than 1 percent.

Even strong earnings may not be enough to get the
broad market out of its recent malaise, at least in the near
Llerm, said Keith Lerner, chiel markel strategist at TruisL.
“The markel is going to lake direction based on the fact
that these stocks have pulled back,” he said. “My think-
ing is that lech came down so hard, even il you gel a
bounce from these names due to earnings you will have
people itching to sell into any gains.”

And any signs that the Fed is seeing worse-than-ex-
pected deterioration of the economy could also unnerve
investors, disrupting the narrative of cooling inflation but
still-resilient growth that has supported markets in re-
cent months. “We think they are going to stay with the
script that they will be data dependent but the data has
not been going in a straight line,” said Matt Peron, global

GBP/USD currency pair closed the week at 1.2872.
In July, core consumer prices in Japan rose by 2.2
percent y/y. matching markets forecasts and slight-
ly accelerating from June’s 2.1 percent increase. This
marks the third consecutive month of rising infla-
tion in Japan’s capital. Excluding fresh food and fuel
costs, inflation increased by 1.5 percent down from
1.8 percent in June. The figures come a week before
the Bank of Japan’s policy meeling, where markels
are pricing in a 70 percent chance of a rate hike. The
USD/JPY currency pair closed the week at 153.72.

China cuts rates

The People’s Bank of China delivered a 10 basis
points cut to key rates, taking the seven-day reverse
repo rate to 1.7 percent from 1.8 percent previously,
the one-year loan prime rate to 3.35 percent from
3.45 percent, and the five-year loan prime rate was
lowered to 3.85 percent from 3.95 percent. The
move look markets by surprise, especially since it
was forecasted that rates would remain unchanged.
The PBOC decision comes amid a period of weaker
growth for the world’s second largest economy. An-
nual CPI came in at the lowest level since March ris-
ing just 0.2 percent. Meanwhile, consumer demand
is muted while Chinese imports were weaker than
expected. GDP growth also disappointed, increasing
by 4.7 percent versus 5.1 percent expected. Policy-
makers in China previously introduced easing mea-
sures Lo boost consumer demand and the economy
overall, delivering rate cuts, lowering down payment
requirements for real estate, and decreasing the re-
serve ratio requirements. It remains to be seen how
much further authorities in China are willing lo go
to support the struggling economy, however it is ex-
pected that they will be more comfortable doing so
once the Federal Reserve slarl culling rales as they
attempt to balance belween supporting economic
growth, and being mindful of interest rate differen-
tials as the Yuan gets weaker. The USD/CNY cur-
rency pair closed the week at 7.2502.

Kuwait

Kuwaili dinar
USD/KWD closed last week at 0.30545.

» R 4
WASHINGTON: US Federal Reserve Chair Jerome Pow-
ell arrives to testify before the Senate Banking, Hous-
ing, and Urban Affairs Hearings to examine the Semi-
annual Monetary Policy Report to Congress at Capitol
Hill in Washington, DC, on July 9, 2024. — AFP

a data-dependent approach to interest rate cuts that
does not take political considerations into account.

Nevertheless, “the realities of the political situa-
tion mean that if they’re culling, if the cycle is starl-
ing in September, it is likely to draw some political
attention,” Sheets from Citi said.

Assuming that the Fed does make its first rate
cut in September, most analysts expect policy-
makers to make at least once more rate cut before
the end of the year—possibly in December. While
most analysts expects a minimum of two cuts this
year, Fed policymakers recently penciled in just
one rate cul for 2024, down {rom three in March,
following a few months of higher inflation reports
at the start of the year. — AFP

NEW YORK: Stock market index numbers are seen on
display at the New York Stock Exchange during after-
noon trading on July 26, 2024 in New York City. — AFP

head of solutions at Janus Henderson Investors. Conflict-
ing signs in the economy have included faster-than-ex-
pected GDP growth in the second quarter alongside
declining manufacturing activily.

Markets are currently pricing in a near-certainty that
the Fed will begin cutting interest rates at its Septem-
ber meeting, and expect 66 basis points in total cuts by
the end of the year, according to CME’s FedWatch Tool.
The employment data at the end of the week could sway
those odds if it shows that the economy has been slow-
ing faster than expected, or conversely, if a picture of re-
bounding growth emerges. Still, the recent selloff could
be seen as a healthy part of a bull market that burns off
excess [roth, said Charles Lemonides, head of hedge
fund ValueWorks LLC. “I think the longer-term story is
that growth names will carry us through another market
high somewhere down the road,” he said. — Reulers
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Takeo Suzuki from the product planning department of Pentax Division, part of Ricoh Im-
aging Co. Ltd., demonstrating the newly-released Pentax 17 half-frame film camera at the

Pentax Club House in Tokyo.--AFP photos
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Japanese film
camera fans show-
"| ing each other their
! cameras on a film
photography tour in
Kamakura, Kanaga-
wa prefecture.

|,

NEW JAPAN FILM CAMERA AIMED

Established 1961

Participants of a film photography tour taking
photos in Kamakura, Kanagawa prefecture.

AT 'NOSTALGIC" YOUNG FANS

eita Suzuki leads a group of young
Kanalogue photographyfans around

a coastal city in Japan, stopping
to snap pastel hydrangea blooms with
bulky vintage film cameras. The partic-
ipants later share their lush retro-looking
snaps online—a trend a top Japanese
camera brand wants to capture with its
first new film model in two decades. In-
stead of pressing a smartphone button,
more and more young people “want to
experience the original act of taking a
photograph: winding the film up, looking
through the viewfinder and releasing the
shutter”, Suzuki told AFP.

Another “beauty” of film photogra-
phy is that with limited physical film, you
must think carefully about which mem-
ories to “lock in” to each photograph,
he said. Suzuki advertises his tours on
social media and has seen a growing
interest from teens and 20-somethings
loading 35mm film and taking it to be
developed for the first time. Yuriko Ya-
mada was one of around 20 people who
joined a recent gathering in Kamakura
near Tokyo. “Digital photos are clear and
clean, but film ones have faint, soft col-
ors, which | prefer,” the 34-year-old said.

“It takes time to see the final prod-
uct, but | really enjoy the process,” she
added. “It feels nostalgic.” Japan’s big-

‘Path of Love’
on Italy’s famed
Cinque Terre
reopens

ffering extraordinary  views

along Italy’s Cinque Terre coast,

the celebrated “Via del’Amore”
or “Path of Love” trail reopens this
weekend, first for locals and then visi-
tors—but only with a paid reservation.
The path, which runs more than 900
meters between the colorful coastal
villages of Riomaggiore and Manaro-
la on ltaly’s northwestern coast, was
closed in 2012 after a landslide. It has
been rendered safe and remade as
part of a 23-million-euro ($25 million)
restoration project, which required a
helicopter to transport materials and
saw workers suspended by ropes and
cables off the cliff.

It will be opened to residents of the
surrounding areas and holiday home
owners from Saturday, with tourists
allowed in from August 9 -- but only
by reservation. Visitors must buy a
five-euro ticket in advance, which in-
cludes a guided walk and entry to the
Castle of Riomaggiore, with access
limited to 400 people per hour.

Tourists will only be able to walk
in one direction, from Riomaggiore to
Manarola, although locals can move
freely, as they have since the path
was built in the 1930s. A daily ticket
has long been required to hike the
trails in the Cinque Terre, a UNESCO
World Heritage site made up of a net-
work of five villages on the edge of the
Mediterranean Sea. But ticketing the
“Via del’Amore” is a new idea, which
comes amid a surge in visitor numbers
to the region. Last year four million vis-
itors were recorded by the municipality
of Riomaggiore. “We want to ensure
a more sustainable experience with a
guided path,” Fabrizia Pecunia, mayor
of Riomaggiore, told AFP. “The goal is
to manage tourist flow, not to reduce
the number of tourists, because we
need to find a balance between tour-
ism, the territory, and agriculture. “We
are not opposed to tourism, rather, we
have come to understand that it needs
to be managed.”—AFP

Takeo Suzuki loading a roll of film into the
newly-released Pentax 17 half-frame cam-
era at the Pentax Club House.

gest camera brands stopped making
analogue film models in the 2000s as
digital ones became dominant. Count-
less camera sellers in Japan’s big cities
have since stepped up to fill the void,
refurbishing old models for a new gen-
eration of analogue enthusiasts. Despite
the surge in popularity, many of those on
the photo tour said they still find it diffi-
cult to repair their old cameras because
the parts are no longer being produced.

‘Many hurdles’
To meet rising demand from new film

Dutch artist Peet
Wessels (right)

adjusts the sails
of De Heimolen.

"Windmill love’! sees

artist becorme mill o

utch artist Peet Wessels might
Dnot call it an obsession, but with

over 100 images of windmills in
her home, it’s clear she’s a big fan—
her walls practically whirl with admira-
tion. Now Wessels, who rose to fame
by painting windmills on the mill’s used
canvas sails, is taking it one step fur-
ther. She is training to become a re-
al-life miller—someone who operates
and maintains a windmill—joining a
growing number of women in what was
once seen as a man’s world. It was a
blustery afternoon at De Heimolen, an
ancient wheat mill in Rucphen-Boss-
chenhoofd near the southern Dutch
city of Breda. Perched some 10 meters
(about 32 feet) on one of the four wings
of the mill, built in 1866, Wessels tied
canvas over the wooden slats.

She then scarpered down and ran
around the structure to release a brake
to set the creaking blades in motion.
“You cannot have a fear of heights if
you want to be a miller,” Wessels told
AFP, dressed in sturdy boots, jeans
and a hoodie bearing the insignia of
the Dutch Guild of Millers. For almost
two years now, Wessels, 59, has been
following the ancient course on how to
become a miller, joining some 2,000
others in the Netherlands, famous for
its clogs, cheese and... windmills.

Wessels believes she is the only

Yoshinobu Ishikawa, representative direc-
tor of Popeye Camera, checking a used film
camera for sale at his special film photog-
raphy shop.
fans, the $500 Pentax 17 -- the brand’s
first analogue model in 21 years—was
launched in Europe and the United
States in June, and Japan this month.
The camera has a classic black appear-
ance but takes half-frame photos, mean-
ing a 24-exposure film yields 48 shots,
which are portrait-orientated like phone
photos. It has been so popular in Japan
that pre-orders sold out, according to
manufacturer Ricoh Imaging Company.
Product planner and designer Takeo
Suzuki, nicknamed TKO—a revered fig-
ure among photography fans—said Ricoh

woman miller in the North Brabant
province, a short hop from one of the
country’s most iconic windmill loca-
tions at the nearby Kinderdijk. In all,
there are some 200 woman millers
around the Netherlands, she added,
mostly based around the central city
of Utrecht. Trainee millers learn mill
mechanics—how to steer the mas-
sive blades without damaging them,

Dutch artist Peet Wessels, who is famous for
painting windmills on the mill’s used canvas
sails, shows her artworks at her studio in the
southern Dutch city of Breda.--AFP photos

had been “surprised” by the “huge” global
response. Plans to release a new ana-
logue camera were hatched around 2020,
but weren’t easy to realize. “This was a
completely new project, so it was like
groping in the dark,” Suzuki said. “There
were so many hurdles, but we received a
lot of support from many people.”

Pentax engineers used archive
drawings of past cameras, some on
paper, to try and make manual winders
and other analogue technology. But they
struggled, so the company asked retired
colleagues to come back to help.

“They taught us tips and tricks that
were not on the blueprints, but were re-
ally recipes in the engineer’s head,” Su-
zuki said. By doing so, they “revived the
old technology little by little”.

‘Spark conversations’

Instant and disposable film cameras
made by Ricoh’s rival Fujifiilm have also
become popular as the trend for sharing
old-fashioned photos on social media
grows. Sales of the palm-sized Instax,
launched in 1998 as a competitor to Po-
laroid, stagnated for several years in the
2000s due to the shift to digital cameras.
But they are rising again in part thanks
to an expanded range including sleek,
classic designs made to appeal to men

safety around the rapidly moving
parts and how to read the weather.
“It's a bit like being the captain of a
sailing ship,” said Wessels.

‘Rather in a mill’

Asked about woman millers making
waves in a role seen for centuries as
traditionally male, Wessels did not think
of herself as a pioneer. “But I'd rather
be in a mill than attending a fashion
show,” she laughed. A chemical engi-
neer by profession, Wessels said she
was always interested in windmills and
how they worked. After stints as an en-
gineer in the United States and Britain,
she decided to start a new career as a
painter in the late 1990s.

But sales dropped and after the
credit crunch in 2008, Wessels knew
she had to innovate “and do something
different”. One day she was cycling
past a windmill when she hit upon an
idea. “l told the miller | want do some-
thing with mills and paint them, do you
have something | could use?” That’s
when the miller showed her the used
canvas cloth used in the mill’s wings—
and so an idea was born. “It was stinky
and full of insects, so | had to scrub it
clean first,” she said.

Her chemical engineering back-
ground came in handy, helping her
to find the right way to treat the can-

and older customers, the company says.

“People enjoy prints as a communi-
cation tool, because they spark conver-
sations,” said senior Fuijiflm manager
Ryuichiro Takai, who is responsible for
the Instax business. Young customers at
Popeye Camera, a specialist film pho-
tography shop in Tokyo’s Jiyugaoka dis-
trict, seem to agree. Yoshinobu Ishikawa
took over the family business in 2000,
when the rise of digital cameras had
nearly forced the shop’s closure.

Back then, “young people found it
difficult to enter” as mostly older male
customers would be having “intimi-
dating, technical conversations” with
staff, he said. But now Ishikawa active-
ly courts them with fun items such as
stickers to decorate photos and leath-
er camera straps, as well as a custom
developing service—speaking to cus-
tomers beforehand about the style they
want. “Young people see film photogra-
phy shared on social media, and they
want to try it themselves,” he said. Ya-
mada, the photo tour participant, says
she feels “more and more into film pho-
tography”. “It's inconvenient, but | feel
it’s something new.”—AFP

Dutch artist
Peet Wessels
adjusts the
sails of De
Heimolen.

utch

oerrator

vas to show both the painting and the
cloths’ natural ageing process. “The
cloth and the painting had to work
together. It has to show the history
of the cloth that’s been on the mill
sometimes for 20 years or longer,”
she said. Wessels’ painting of the mill
also exactly matches the actual mill
on which the canvas was used.

‘Not a fanatic’

Two of her favorites now hang in her
kitchen: one work called “Dutch Skies”
and another called “Dutch Landscape.”
Both were painted on the canvas from
the 1740 Overwaard 7 mill at Kinderdi-
jk—which has been declared a UNES-
CO World Heritage site because of its
19 iconic mills. Wessels has painted
almost all of the Netherlands’ famous
windmills—including a mill called De
Kat north of Amsterdam—the world’s
last remaining windmill using wind
power to make paint pigment.

“Almost all the millers know me. |
used to ask for old canvas, but now
they phone me when they have some
available,” Wessels laughed. Asked
if she ever dreams of windmills, she
quipped: “I’'m not a fanatic. But train-
ing to become a miller is perhaps a
step closer!”—AFP
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(From left) Colin Farrell, via video, Josh Horowitz, Lauren LeFranc, Dylan Clark, Rhenzy Feliz, Cristin Milioti, Mike Marino and Matt Reeves

speak onstage at “The Penguin” Panel.

>

Cosplayers walk outside the convention center during Comic Con International in San Di-
ego, Galifornia. - AFP photos

1.

" i, |

yan Reynolds and Hugh Jack-
. man kicked off celebrations at

the giant Comic-Con pop cul-
ture gathering Thursday with a special
screening of “Deadpool & Wolverine,”
their smutty superhero mash-up movie
expected to break box office records
this weekend. The Hollywood A-listers
took the stage before 6,000 screaming
fans - many dressed as spandex-clad
heroes and villains - who had won a
lottery to attend the hot-ticket opening
night event in San Diego, California.
The film brings together two wild-
ly popular characters from the Marvel
superhero movies. Reynolds’s pot-
ty-mouthed Deadpool teams up with
Jackman’s grizzled Wolverine, from the
“X-Men” movies. It is widely expected
to be one of the year’s highest-gross-
ing films. “A ‘Deadpool and Wolverine’
movie is quite literally something that |
feel like I've waited my whole life for,”
said Reynolds, before introducing a
surprise screening of the entire movie.
“We'’ve been around the world with this
movie, but the icing on the cake is right
here, right now,” added Jackman.
Out in theaters globally this week-
end, “Deadpool & Wolverine” is expect-
ed to shatter the box office record for

Cosplayers walk outside the convention center.
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(From left) Shawn Levy, Ryan Reynolds and Hugh Jackman attend Marvel Studios: The Ultimate
Deadpool & Wolverine Celebration of Life in Hall H at SDCC in San Diego, California.

(From left) Keegan-Michael Key, Brian Tyree Henry and Chris Hemsworth speak during the
“Paramount Animation and Hasbro Entertainment: ‘Transformers One’” panel during 2024
Comic-Con International at San Diego Convention Center.

REYNOLDS AND JACKMAN BRING
SMUTTY SUPERHEROES TO COMIC-CON

Australian actor Chris Hemsworth arrives
to attend Paramount’s animation panel for
“Transformers One” during Comic Con In-
ternational.

movies with an “R” rating - films that
children cannot attend without an adult.
Reynolds’ anti-hero frequently “breaks
the fourth wall” by speaking directly to
audiences, cracking sexually explic-
it jokes and sarcastically mocking the

Marvel franchise and its studio Disney.
The film could gross as much as $200
million in North American theaters on
its opening weekend alone, trade mag-
azine Variety suggested.

The current record for R-rated films
is held by the original “Deadpool,”
which made $132 million in its first
weekend in 2016, after also getting a
Comic-Con preview. “I remember mak-
ing that movie for you,” Reynolds told
the die-hard superhero fans who make
the pilgrimage each year to San Diego.
“And | remember how gratifying it was
that everyone else liked it too.”

Marvel reboot

One of the world’s largest pop cul-
ture events, Comic-Con began five
decades ago as a humble comic book-
themed gathering in a hotel basement.
Today it draws A-list stars. Also on
Thursday, Chris Hemsworth attended
a panel for animated prequel “Trans-
formers One,” while director Roland
Emmerich promoted his racy new An-
cient Rome-set drama “Those About To
Die.” It is a contrast to last year’s edi-
tion, where Hollywood strikes prevent-
ed actors from attending, and quelled
fan interest.

Deadpool cosplayers pose outside the con-
vention center.
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A Mask cosplayer walks outside the con-
vention center.

This time around, Comic-Con is
expected to draw 135,000 attendees
back to the southern Californian city.
Disney on Saturday will also host a
hugely anticipated Marvel presentation
that is expected to unveil wider plans
to reboot its mega-grossing superhero
films, after recent high-profile missteps.

The Marvel movies dominat-
ed Hollywood and global box offic-
es for years, with 2019’s “Aveng-
ers: Endgame” briefly becoming the
highest-grossing film of all time at
more than $2.79 billion. But the past
few years have brought more flops

g

L

than hits, as fans complained about
over-complicated plotlines and mourn-
ed the departure of favorite characters
like Robert Downey Jr’s “Iron Man.”

Aliens and elves

The franchise has been rocked by
domestic violence revelations about
actor Jonathan Majors, who had been
set to become the major new super-
villain across multiple films. Majors,
who was convicted for assaulting his
then-girlfriend, has been dropped by
Marvel, but plans to replace him are yet
to be revealed. Also this week, crowds

Monday, July 29, 2024

will get a look at “Alien: Romulus,” the
latest in the long-running sci-fi saga
launched by Ridley Scott with 1979’s
“Alien.” Disney’s rival studio Warner
will offer a glimpse at its Batman spinoff
TV series “The Penguin,” starring Col-
in Farrell. Amazon’s Prime Video will
lift the lid on the second season of its
“Lord of the Rings” television series,
which aims to improve on the mixed
reviews for its hugely expensive debut
season two years ago. — AFP

Robert Downey Jr announces

shock Varvel return at |

scar-winner Robert Downey

Jr. announced his return to the

Marvel superhero films during
a blockbuster Disney presentation at
Comic-Con Saturday, as the compa-
ny attempts to reinvigorate its all-time
record-grossing movie franchise. Har-
rison Ford and Pedro Pascal were also
officially unveiled among a batch of
new stars joining the movie franchise,
which has grossed an unprecedented
$30 billion at the box office, but in re-
cent years has suffered a number of
high-profile flops.

Marvel film president Kevin Feige
unveiled new details about multiple
upcoming superhero movies in front
of a crowd of screaming devotees at
the San Diego, California gathering on
Saturday - but nobody drew a louder
reaction than the returning Downey
Jr. The actor, who launched the entire
Marvel movie universe with 2008’s
“Iron Man,” will return as a totally dif-
ferent character - Doctor Doom, a
prominent villain in the Marvel comic
books - it was revealed.

He appeared anonymously on
stage among a group of hooded and
masked figures, before stepping for-
ward and revealing his much-rumored
return. “New mask. Same task. What’d
| tell you? | like playing complicated

B

L4 Robert Downey Jr. attends the Marvel Studios Panel in Hall H at SDCC in San Diego,

characters,” said Downey Jr., to the de-
light of the assembled Marvel obses-
sives. Downey Jr. won an Oscar this
year for his role in Christopher Nolan’s
“Oppenheimer,” and had seemingly re-
tired from the Marvel films in 2019.

‘Doomsday’

The presentation was the hottest
ticket of the four-day pop culture ex-
travaganza, with fans lining up for
hours to get a coveted seat. Marvel

MARVEL T

California on July 27, 2024. - AFP photos

fans have complained in recent years
about over-complicated plotlines and
the departure of beloved characters,
including Downey Jr’s Iron Man, with
some calling for a wholesale reboot
of the movies. The franchise was also
rocked by domestic violence revela-
tions about actor Jonathan Majors,
who had been set to become the major
new supervillain across multiple films.

Majors, who was convicted for as-
saulting and harassing his then-girl-

(From left) Rob Delaney, Kevin Feige, President, Marvel Studios, Jake Schreier, Geraldine Viswanathan, Lewis Pullman, Hannah John-
Kamen, Wyatt Russell, Julia Louis-Dreyfus, Florence Pugh and Sebastian Stan speak onstage during the Marvel Studios Panel in Hall H.

friend, was dropped by Marvel. The
answer to who will fill that role was
seemingly answered by Downey Jr.’s
return as a villain. Joe and Anthony
Russo - the brothers who previous-
ly oversaw 2019’s “Avengers: End-
game,” which briefly became the high-
est-grossing film of all time at more
than $2.79 billion - will also return.
They will direct “Avengers: Doomsday,”
in May 2026, and “Avengers: Secret
Wars” in May 2027.

—

Comic-Con

‘Piece of the action’

The Marvel event opened with doz-
ens of singers and dancers dressed
in the red and yellow of “Deadpool &
Wolverine,” the new R-rated superhero
movie that is enjoying a record break-
ing opening this weekend. “But Hall H
doesn’t just look back... Hall H looks
forward,” said Feige, referring to the
Comic-Con event’'s famous venue, be-
fore setting out Marvel's plans for the
next three years. Next year will see
three films including February’s “Cap-
tain America: Brave New World,” with
Harrison Ford as Thaddeus Ross, a US
president who turns into a Red Hulk. “I
wanted a piece of the action,” said Ford,
on joining the Marvel franchise.

Also due in 2025 are “Thunderbolts”
in May starring Florence Pugh, and Ju-
ly’s “The Fantastic 4: First Steps,” star-
ring Pedro Pascal and set in 1960s New
York. Earlier on Saturday at Comic-Con,
Disney’s rival studio Warner, which runs
the DC superhero movies, offered a
glimpse at “The Penguin,” starring Colin
Farrell. Spun off from the 2022 film “The
Batman,” which starred Robert Pattin-
son as a grungy, noirish incarnation of
the beloved superhero, “The Penguin”
will hit HBO on September 19. — AFP

Julia Louis-Dreyfus (left) and Florence Pugh speak onstage.
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AC Milan edge Man City and
Arsenal beat Man Utd in USA

Several European sides are playing pre-season tune-ups in US venues

NEW YORK: Lorenzo Colombo scored two first-
half goals and Marco Nasli nelled the game-winner
to give AC Milan a 3-2 victory over English Premier
League champion Manchester City on Saturday at
New York. Nasti lifted Milan ahead lo slay in the
78th minute, the 20-year-old Italian striker taking
a centering pass from Belgian right wing Alexis
Saelemackers and firing an inside right fool blast
into the goal.

Several European sides are playing pre-season
tune-ups in US venues ahead of next month’s start
of their league campaigns. Norwegian striker Erling
Haaland opened the scoring for Manchester City in
the 19th minute, but Italian forward Colombo an-
swered for AC Milan in the 30th and 34th minutes
to lift the Italian side ahead 2-1 at half-time at Yan-
kee Stadium.

City equalized in the 55th minute when Manches-
ter hometown winger Micah Hamilton crossed the
ball from the left side into the box. English striker
James McAtee headed the ball into the net, setting
the stage for Nasti's decider. At Los Angeles, Ga-
briel Martinelli scored for Arsenal in the 81st minute
to give the Gunners a 2-1 victory over Manchester
Uniled in a [riendly at SoFi Stadium.

Danish 21-year-old striker Rasmus Hojlund
opened the scoring in the 10th minute for United.
Marcus Rashford lofted a clearing pass down the left
wing and Hojlund took the ball and battled Arsenal

defender Ayden Heaven into the box, where he got
a step ahead and blasted a goal between the legs of
Gunners goalkeeper Karl Hein.

Arsenal’s Gabriel Jesus netted the equalizer in the
26th minute, the Brazilian tapping in a centering pass
from point-blank range as the Red Devils appealed
in vain for an offside call. Martinelli, who helped Bra-
zil to Tokyo Olympic gold, came in from the left side
and flicked in a right-footed shot inside the near post
to give Arsenal the winning margin.

Celtic rip Chelsea

Earlier, Japan’s Kyogo Furuhashi and Denmark’s
Matt O'Riley scored first-half goals to power Celtic
over Chelsea 4-1. Luis Palma and Michael Johnston
added second-half goals for the Glasgow side, while
Christopher Nkunku averted a shutout for the Lon-
doners with an 89th-minute penalty kick.

Celtic, who beat Man City 4-3 on Tuesday, dom-
inated the malch at the Universily of Notre Dame
in South Bend, Indiana. Celtic seized the lead in the
19th minute on O’Riley’s lelt-fooled blast from the
right side of the box inside the far post.

An unguarded Furuhashi tapped in a left-footed
shot in the 33rd minute from point-blank range off a
centering pass from O'Riley to give the Scottish side
a 2-0 advanlage al half-time. Honduran striker Pal-
ma boosted the lead in the 76th minute and Johnston
netted the Hoops’ final goal in the 79th. — AFP
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NEW YORK: AC Milan’s Belgian midfielder #56 Alexis Saelemaekers fights for the ball with Manchester City’s
English midfielder #10 Jack Grealish (L) during the pre-season club friendly football match between Manches-
ter City and AC Milan at Yankee Stadium in New York. — AFP

All Blacks recall
former captain Cane

for Championship

WELLINGTON: Former caplain Sam
Cane admilted he’ll need Lo fight Lo regain
his place in the All Blacks team after being
included on Sunday in their squad for the
Rugby Championship. Veteran flanker Cane
was included in coach Scott Robertson’s 36-
man group despite having announced he’ll
relire [rom international rugby at the end of
this year, when he will take up a long-term
Japanese club rugby deal with Suntory.

The 32-year-old’s last Test was the Rug-
by World Cup final loss to South Africa in
Paris last October, when he was sent off in
the first half for a high tackle, leaving his
team facing a mountainous lask.

Cane wasn’t named for New Zealand’s
first three Tests of this vear after under-
going back surgery in March but Robert-
son—who this year succeeded lan Foster
as national coach—has said he would con-
sider the 95-Test veteran again due to his
leadership qualities.

Cane said he was “grateful” for selection

‘Sword Queen’
Kong cuts an
Olympic dash

PARIS: Vivian Kong is known in
fencing as the “Sword Queen” and
the tears that flowed after a memo-
rable fightback on Saturday secured
Hong Kong’s third Olympic title were
understandable after overcoming two
carcer-threatening injuries.

The 30-year-old has suffered two
torn cruciate ligaments down the
years and battled back Lo peak form
each time. She showed the same single
mindedness to overcome a 7-1 defi-
cit and a parlisan crowd—including
French President Emmanuel Macron—
to beat Frenchwoman Auriane Mallo in
the epee final.

The graduate of Stanford Univer-
sily joins windsurfer Lee Lai-shan al
Alanta 1996 and fellow [encer Cheung
Ka-long in Tokyo in 2021 in the pan-
theon of Hong Kong’s Olympic cham-
pions. Hong Kong—and the sport of
fencing—are fortunate Lo have her.

She was once courted by Canada
having lived there from age Lwo Lo six
but she declined their advances, and
had chosen tackwondo as her favored
sport before she discovered fencing.

Her mother wanted her only child to
carry on with her ballel classes bul
Kong opted instead for a compromise.

“I was interested in tackwondo and
so I did it all the way until I was age
11 and I got my black bell,” she said.
“But then my mother still wanted me
to dance and in between she made
me do ice skating. “I liked it, but I was
nol so good al it. And then my father
stepped in and said, “Why don’t you
try fencing?’ “Fencing is like the ballet
of sports, it is very elegant and I really,
really liked it.”

‘Reflect, heal and learn’

She may have lacked siblings but
she would entertain herself by play-
ing chess against herself although
nowadays she prelers painting and
voga. She had plenty of time to kill
during her long lay-offs after her two
cruciate ligament injuries—she tore
her left one in 2017 and the right two
years later.

However, she credits a life choice
she made after her first cruciate liga-
ment injury for improving her general
physical well-being. “After the injury, 1
wanted to change and be a new per-
son,” she said.

“I wanted lo recover f[aster. I kept
Googling whal foods Lo eal Lo recover
quickly. “I am recovering a lot faster, I
get muscle pain but it goes away really
quickly. I have become so much stron-

PARIS: Hong Kong’s Kong Man Wai Vivian reacts after winning against France’s
Auriane Mallo-Breton in the women’s epee individual gold medal bout during the
Paris 2024 Olympic Games at the Grand Palais in Paris. — AFP

ger after lurning vegan.”

She may be a single child and her
sport a solitary one but she does not
live in a bubble as she showed when
the COVID pandemic hit and forced
the postponement of the 2020 Olym-
pics. She participated in Zoom calls
with those who were living on their
own as well as delivering supplies to

children with special needs.

“This pandemic is asking us to ask
ourselves what matters most,” Kong
said in 2020. “Postponing the Olym-
pics gives us time to reflect, heal and
learn.” She certainly put those les-
sons into practice and it took just one
more Olympics for her to achieve her
golden moment. — AFP

and would work hard to earn a place in the
team for the first Rugby Championship Test
against Argentina in Wellington on August
10. He had played two club matches since
recuperating from surgery.

“I'm still a little way off Test level, obvi-
ously,” Cane told reporters. “I'll keep try-
ing to work on getting better and hopefully
I'll be up to Test level speed pretty quick-
ly. “Ultimately it will come down to earning
selection through how I prepare and train
through the week. Thal’s my best chance Lo
show that I'm ready.”

Cane said he was looking forward to play-
ing as a regular member of the side, rather
than the skipper, which carried an additional
“mental load”. Cane’s successor as caplain,
Scoll Barrelt, has been included in the squad
despite undergoing surgery this week on a
finger injury sustained in the San Diego Test.

Team management haven't put a timeline
on Barrett’s recovery. Robertson has handed
other recalls to Canterbury Crusaders backs
Will Jordan and David Havili, who both
weren’t named for the two home Test wins
over England and last week’s defeat of Fiji
in San Diego.

Fleet-footed winger Jordan, who un-
derwent shoulder surgery in February, has
scored a remarkable 31 tries in 31 Tests,
and was the leading try-scorer at last year’s
World Cup, with eight. The squad’s only un-
capped player is versatile Wellington Hurri-
canes back Ruben Love.

Lock Sam Darry and scrum-hall Noah
Hotham have been retained after both made
their debuts in the 47-5 win over Fiji.

All Blacks squad

Backs: Stephen Perofeta, Ruben Love,
Will Jordan, Mark Tele’a, Caleb Clarke, Sevu
Reece, Rieko loane, Billy Proclor, Anton
Lienert-Brown, Jordie Barrett, David Havili,
Beauden Barrett, Damian McKenzie, T] Per-
enara, Cortez Ratima, Noah Hotham.

Forwards: Ardie Savea, Wallace Sititi,
Dalton Papali’i, Sam Cane, Ethan Blackad-
der, Samipeni Finau, Luke Jacobson, Scolt
Barrett , Tupou Vaa'i, Patrick Tuipulotu, Sam
Darry, Tamaiti Williams, Ofa Tu'ungafasi,
Pasilio Tosi, Fletcher Newell, Tyrel Lomax,
Ethan De Groot, Codie Taylor, Asafo Aumua,
George Bell. — AFP

Ryu fires 64 to

lead by one at
LPGA Women’s Open

MONTREAL: South Korea’s Ryu Hae-ran birdied
the first four holes on her way Lo an eight-under
64, seizing a one-stroke lead alter Saturday’s third
round of the LPGA Canadian Women’s Open.

Ryu, whose only LPGA title came in last Oclo-
ber’s Northwest Arkansas Championship, stood on
13-under 203 after 54 holes at Earl Grey Golf Club
in Calgary.

“Really good slarl, yeah, that was a good thing,”
Ryu said. “I just think about, wow, this course is so
tough and so many challenges.”

American Lauren Coughlin, seeking her first
LPGA tille, was second on 204 after firing a 66
while playing alongside Ryu.

“I played extremely well,” Coughlin said. “Hae-
ran played an unbelievable round as well, but I felt
like I hung in there really well and was able to go
blow for blow pretty much most of the day.

“She was making everything there to start, so I
was jusl lrying Lo slay in my own bubble and not
gel loo into what she was doing, which was hard
when she’s playing as good as she was.”

Japan’s Mao Saigo fired a stunning bogey-free

McBrine shines as
Ireland beat
Zimbabwe in Test

BELFAST: Andy McBrine starred with both bat
and ball as Ireland beal Zimbabwe by four wickets
in a one-off Test in Belfast on Sunday after recover-
ing from a dramatic top-order collapse. Set just 158
to win in the shadow of Stormont Castle, Ireland
had slumped to 33-5 at the close of Saturday’s third
day, with Zimbabwe left-arm quick Richard Ngar-
ava doing the bulk of the damage in a sensational
burst of 4-12 in four overs.

But in the first Test to be played in Northern
Ireland, the home side lost just one more wickel
on Sunday. Lorcan Tucker (56) and McBrine, who
completed a fine all-round match to be 55 not out,
turned the tide after coming together when Ireland
had collapsed to 21-5.

OHIO: Hae-ran Ryu of South Korea plays her shot
from the 16th tee during the final round of the
Dana Open at Highland Meadows Golf Club in Syl-
vania, Ohio. — AFP

61, an 11-under par event record, to share third on
208 with American Rose Zhang. American Jennifer
Kupcho was in fifth on 209.

World number 20 Ryu’s sizzling start overtook
Coughlin for the lead. Ryu also birdied the sixth and
10th holes and answered her lone bogey at the 12th
with a birdie at 13 and an eagle at the par-5 14th.

“Mao was 11-under par, I said wow she had a
crazy day. Bul I slarted five holes in 5-under, so I'm

The added 96 for the sixth wicket before Tucker
chopped on [rom Blessing Muzarabani with Ireland
still 41 runs short of victory. Mark Adair, however,
who was born in nearby Holywood, settled quickly
making 24 not out and hitting the winning boundary
as Ireland finished on 158-6 to triumph with more
than a day to spare.

Off-spinner McBrine was named player of the
malch after the 31-year-old took a combined 7-75
across Zimbabwe’s two innings. “McBrine is the guy
you want to put in your cricket bag and take every-
where. Exceptionally skillful and deserved the award
today,” said Ireland captain Andy Balbirnie.

Victory gave Ireland, who lost their opening sev-
en Tests, a first home win in the format and back-
to-back successes after they had beaten Afghanistan
for their Test first win in March. “We did believe last
night,” said Balbirnie. “We had our two best batters
out (there). That partnership was special. It was fit-
ling for Mark, homelown boy, lo gel us over the line.”

Stormont became the second Test venue in Ire-
land after Malahide and the 123rd in the history of
Test cricket. “Probably didn't think growing up that

crazy loo I think. IUs funny today,” Ryu said.

“Really proud of mysell but I have one more
round and I'll just trust my shots.”

Ryu was a runner-up at last week’s Dana Open,
her seventh top-10 effort of the season, and fifth at
the Evian Championship two weeks ago.

“Because of really good finish at final round last
week [ have more confidence for my everything for
the golf,” Ryu said. “Now I just trust mysell and re-
ally good score and keep going I think.”

Coughlin, ranked 38th, battled Ryu for the lead
all the way, slarling with back-lo-back birdies and
adding two more at the par-3 fifth and par-4 sixth.

She stumbled with a bogey al seven bul re-
sponded with birdies at the par-3 ninth and par-4
10th, then answered another bogey al 12 with bird-
ies at the par-5 14th and par-3 17th to finish one off
the lead. Coughlin had her best finishes so far this
year at majors, sharing third at the Chevron Cham-
pionship and placing fourth at Evian.

The shocker of the round was Saigo, who made
birdies on all four par-5 holes, added two birdies
each just before and after her one-bounce eagle
from the fairway at the par-4 10th and had a birdie
at the par-3 17th to leap into contention.

“In the middle of the round, I tried not to think
aboul the score anymore and focus on each shot
and when I finished the round I realized I had shot
11-under and I was very surprised,” Saigo said
through a translator. — AFP

thered be a Test here,” said McBrine, who comes
from the Northern Ireland village of Donemana.

“We tried to be as positive as we can.” McBrine
said he had been “working hard behind the scenes”
on his bowling before paying tribute to Ireland’s
quicks. “It was not an easy wicket to bowl on but the
way Lhey rotated allowed me to take wickels as well.”

Zimbabwe captain Craig Ervine was left thinking
of what might have been had they been able to con-
linue on Salurday night when Ireland were on the
ropes at 33-5. “Wed have liked five, six more overs
last night,” he said. “Our games against have Ireland
have always been competitive.”

Brief scores, close on day four

Zimbabwe 210 (P Masvaure 74, ] Gumbie 49; A
McBrine 3-37, B McCarthy 3-42) and 197 (D Myers
57, S Williams 40; A McBrine 4-38) v Ireland 250
(PJ Moor 79; T Chivanga 3-39, B Muzarabani 3-53)
and 158-6 (L Tucker 56, A McBrine 55 no; R Nga-
rava 4-53)

Result: Ireland won by four wickels

Toss: Ireland. — AFP
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Unstoppable Titmus dominates Ledecky
to retain Olympic 400m free crown

Ledecky settles for bronze after fading badly over the final lap

Olympic Photos Gallery

NANTERRE: Britain’s Matthew Richards competes
in a heat of the men’s 200m freestyle swimming
event during the Paris 2024 Olympic Games at the
Paris La Defense Arena in Nanterre, west of Paris,
on July 28, 2024. — AFP

medal during the victory ceremony following the
men’s gold medal rugby sevens match between
France and Fiji during the Paris 2024 Olympic
Games. — AFP

PARIS: (From left) Silver medallist Mongolia’s
Baasankhuu Bavuudorj, gold medallist Japan’s
Natsumi Tsunoda, bronze medallists France’s
Shirine Boukli and Sweden’s Tara Babulfath cel-
ebrate on the podium for the judo women’s -48kg
of the Paris 2024 Olympic Games at the Champ-
de-Mars Arena, in Paris. — AFP

ELANCOURT: France’s Pauline Ferrand Prevot
celebrates her victory after winning the women’s
cross-country mountain biking event during the
Paris 2024 Olympic Games in Elancourt Hill venue
in Elancourt. — AFP

PARIS: Ariarne Titmus dominated ri-
vals Katie Ledecky and Summer McIn-
tosh to retain her Olympic 400m free-
style title on Saturday as German Lukas
Maertens surged to the men’s gold on
day one in the pool in Paris.

The decorated American Ledecky was
gunning for revenge after the Australian
dethroned her in Tokyo three years ago,
but it was Titmus who again prevailed
in an electric atmosphere at La Defense
Arena. The 23-vear-old world record
holder led from start to finish to hit the
wall in 3mins 57.49 secs and remain un-
beaten over the distance since 2019.

Ledecky had to settle for bronze after
fading badly over the final lap, adding to
her cache of 10 Olympic medals, seven
of them gold. Canadian teenager McIn-
losh grabbed silver after reeling in the
American great to clinch her first Olympic
medal, after coming fourth in Tokyo as a
14-year-old. “I know what it takes to be a
champion and I know how hard it is rac-
ing in these circumstances,” said Titmus,
who came to Paris after swimming the
second fastest time in history last month.

“An Olympic Games - it's not really
like anything else. “I probably felt the ex-
pectation and pressure for this race more
than anything in my life, to be honest.” It
was billed as a blockbuster showdown,
with Titmus, Ledecky and McIntosh shar-
ing the 27 fastest times in history.

Known as “The Terminator”, Titmus
will also defend her 200m title on the
back of shattering the world record last
month, while trying to prevent Ledecky
winning a fourth straight gold over 800m.

Ledecky has dropped the 200m
from her schedule but will be a strong
favorite over 800m and 1500m, races
she has long dominated. “It feels good.
IUs always good Lo get a medal for Team
USA,” said Ledecky, 27.

“I wanted to be alittle faster, but I can’t
complain with a medal. I knew it would be
tough.” McIntosh is also skipping the 200
[ree, instead prioritizing the 200-400m
medley and 200m butterfly.

Overwhelmed
Maertens was equally untouchable in
the men’s 400m, under world record pace

g

NANTERRE: Silver medallist Canada’s Summer Mcintosh (L), gold medallist Aus-
tralia’s Ariarne Titmus (C) and bronze medallist US’ Katie Ledecky (R) walk to-
wards the podium of the women’s 400m freestyle swimming event at the Paris
2024 Olympic Games at the Paris La Defense Arena in Nanterre. — AFP

for much of the race before tiring in the
final stretch to touch in 3:41.78 ahead of
Australia’s Elijah Winnington and South
Korea’s Kim Woo-min.

“Means everything lo me - you can
see my progress in performance... I am
extremely happy and just overwhelmed,”

said Maertens. “I cant put into words
what I am feeling now.” The German ar-
rived in Paris more than a second quicker
than anyone else this season after clocking
the best tlime since 2012 in April, just 0.26
seconds away from Paul Biedermann’s su-
per-suited world record. — AFP

SAINT-DENIS: France’s Paulin Riva with his gold

Dupont inspires
France to Olympic
rugby sevens gold

PARIS: Antoine Dupont inspired France lo a historic
28-7 win over two-time Olympic champions Fiji in a pul-
saling rugby sevens final Saturday, giving the hosts their
first gold of the Paris Games.

Dupont, seen by many as the world’s best 15-a-side
player, came olf the bench to mastermind an extraordi-
nary second-half performance that saw him score twice
and create another try for Fiji's first-ever Olympic loss.
“It’s a huge reward for us, for rugby, for all the country,”
an ecslatic Dupont told reporters afterwards.

“We really felt that we were representing not only
rugby but the whole of French sport. We are really proud
to start off the Olympics like that,” he added. Fiji got off
to a flying start, breaking several French tackles and off-
loading sweelly to release Joseva Talacolo for a try un-
der the posts with just over one minute on the clock. But
to the delight of a raucous Stade de France crowd, Les
Bleus were quickly back on terms, Andy Timo delivering
a perfectly limed pass oul of contact to enable Jeffer-

son-Lee Joseph to dot down. French coach Jerome Daret
slarted star man Dupont on the bench, as he has for most
of the tournament, but unleashed his main playmaker at
half-time with the sides level. The impacl was immediate.

Dupont broke down the wing [rom the restart, out-
pacing Fijian legend Jerry Tuwai to run half the length
of the pitch and pop a try-scoring pass inside Lo Aaron
Grandidier Nkanang.

And who else but Dupont was on hand to win it for
Irance, a quick lap penally catching the Fijian defence
napping and darting himself under the posts. Nol content
with that, Dupont dotted down after the buzzer to send
the Stade de France crowd berserk with President Em-
manuel Macron walching from the VIP stands. After the
match, Daret hailed the “exceptional” Dupont. Explain-
ing the strategy of bringing him on from the bench, Daret
said: “I think that just the fact of bringing him onto the
pitch puts a lot of pressure on the opposition.”

‘Sensational’

Dupont had raised eyebrows when he opted out of
this season’s Six Nations to concentrate on winning
Olympic sevens gold but the gamble paid off gloriously.
“It's sensational, it’s incredible. It’s a big reward for us,
for all my leammaltes who really deserve it,” said DuponL.

“I think I will enjoy my holiday and afterwards we
start a new season. I'm still young and I have a lot of
work to do,” said Dupont, who also skippered Toulouse

gold medals after the victory ceremony following the
men’s gold medal rugby sevens match between France
and Fiji during the Paris 2024 Olympic Games at the
Stade de France in Saint-Denis on July 27, 2024. — AFP

to Top 14 and Champions Cup glory in the 15-a-side
code this season. For Fiji, where rugby sevens is hugely
popular, the impact of losing their only ever Olympic
malch was clearly visible. “We came for the gold but
we have to settle for the silver... We apologize for falling
short to a very good French side,” a visibly emotional
Tuwai told reporters. — AFP

Palestinian Olympic
boxer defiant
despite debut loss

PARIS: Palestinian boxer Waseem Abu
Sal, who wore a shirt depicting children
being bombed [or the opening ceremony
of the Paris Olympics, vowed lo bounce
back after suffering a unanimous points
defeat Sunday. Swedish fighter Nebil
Ibrahim eliminated Abu Sal in the 57-
kg preliminary round but the Palestinian
athlele said he already had his eye on the
next Olympics in 2028. The 20-year-old
was the first Palestinian boxer to partici-
pate in the Olympics. “I am sorry I will not
raise the flag for Palestine on the podium.
[ wanted to have a medal but God willing,
I will not be stopped here. The journey
will continue for four years,” he told re-
porters. “The Olympic Games are already
a victory for Palestine,” he added.

Abu Sal received a rapturous recep-
tion from the crowd at the North Paris
Arena outside the capital, who chanted
“Waseem, Waseem” during the bout.
Judges however scored the first round to
Ibrahim, who landed several left jabs and
hooks, plus one right uppercut that shook
the Palestinian fighter.

Abu Sal was then caught again by two
powerful left hooks from the Swede, who
was unanimously adjudged to have won
the second round as well. The Palestinian
fell to the canvas after missing a wild hook

Waseem Abu Sal

in the third round and again struggled to
land any meaningful punches. He was
docked a point for wrestling his oppo-
nent Lo the ground. He sank to his knees
in apparent prayer at the end of the bout,
which was given unanimously in favor of
Ibrahim. The two boxers embraced at the
end as the crowd cheered Abu Sal out
of the stadium. Abu Sal was one of two
flag-bearers for the Palestinian delegation
during the rain-soaked river parade along
the Seine on Friday.

His white shirt had embroidered im-
ages of warplanes dropping missiles
over children playing sport. “This shirt
represents the current picture in Pal-
estine,” Abu Sal told AFP on Saturday.
“The children who are martyred and die
under the rubble, children whose parents
are martyred and are left alone without
food or water.” — AFP

Palestinian Olympic
swimmer hopes for
sporting chance

PARIS: Palestinian swimmer Yazan
Al-Bawwab hopes his appearance at
the Paris Olympics will help boost op-
portunities for athletes from the war-
torn territory. Al-Bawwab, 24, who
was born in Saudi Arabia and lives in
Dubai in the United Arab Emirates,
competed in the heats of the men’s
100m backstroke on Sunday.

It is his second appearance in the
Olympics, following on from Tokyo, and
he has two gold medals from the Arab
Games. And while his time at La De-
fense Arena was not enough to see him
qualily for the semi-finals, he hopes his
presence on the global stage will high-
light the plight of Palestinians who want
to compete in top-level sport.

“I have a lime jusl for Palestine, a lane
just for Palestine. I think this is my message
of peace. We're trying to get the world to
know that we’re human beings. I can play
sports like everybody else,” he told report-
ers after his race.

“I' look like a kid from Gaza and the
thing is, because of sports you listen to
me, and you care aboul what I say, but
nobody cares about what people in
Palestine say, so this is my message of
peace. “Please treat us as human beings,
we deserve the same rights as everybody

Classifieds
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Yazan Al-Bawwab

else, and we want to play sports like ev-
erybody else,” he said.

Al-Bawwab swam with a small Palestin-
ian {lag painted on his chest and said that
the presence of the team and their flag at
the Games had prompted reactions. “Hon-
estly, 95% positive,” he said. “We have
a lot of people surprised that we're even
here, they're surprised how Palestine could
qualify to a competition like this, having no
food and water in their country.”

However he said some other athletes
had “made fun of us”.“We’ve had, in other
competitions, people telling us to take off
our flag, take off your shirt, we don’t want
to see Palestine on it,” he said. “Imagine if it
was your country? But hey, I'm Palestinian
and I'm proud, and I don't care if some-
body doesn’t want me to wear my flag, you
know, deal with it,” he added. — AFP
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Spain, Japan in quarters, Argenlina
bounce back in Olympic football

Argentina face Ukraine while Morocco meet Iraq

a5 )

BORDEAUX: Dominican Republic’s defender #12 Joao Urbaez fights for the ball with Spain’s defender #05 Pau Cubarsi in the men’s group C football match between the Dominican Republic and Spain during the Paris 2024

Olympic Games at the Bordeaux Stadium in Bordeaux. — AFP

PARIS: Argentina bounced back from the chaos of
their opening defeat in the Olympic men’s football
to beat Iraq 3-1 on Saturday, while Spain and Japan
became the first teams through to the quarter-finals.

Two-lime gold medallists Argentina began their
campaign at the Games with a 2-1 defeat by Moroc-
co on Wednesday in Saint-Elienne in a match marred
by crowd trouble. The South Americans had a late
equalizer disallowed and the final minutes took place
in an empty stadium following the disruption.

However, Javier Mascherano’s side registered
their first win in Group B on Saturday and the result,
coupled with Ukraine’s last-gasp 2-1 victory over
Morocco in Saint-Etienne, means all four teams in
the section are now level on three points.

Argenlina wenl ahead on 14 minutes in Lyon when
Manchester Cily’s Julian Alvarez laid the ball off for
Thiago Almada to fire in. Iraq drew level in first-
half stoppage time as captain Aymen Hussein rose
to head home. Bul Argentina went back ahead just
after the hour mark. Luciano Gondou had been on
the pitch barely two minutes when he appeared un-
marked at the back post to head in an inviting cross.

The third goal came five minules from lime as
Kevin Zenon laid the ball back for Ezequiel Fernan-
dez, of Boca Juniors, to curl in from range. “We need
to look forward and focus on what we can control,
which is playing football. That is what I suggested we

Biles dazzles on
Olympic return

PARIS: Gymnastics icon Simone Biles dazzled in her
long-awaited return to the Olympic stage on Sun-
day as Paris braced [or a blockbuster swimming duel
on an action-packed day two at the Games. A gal-
axy of A-listers, from Hollywood star Tom Cruise Lo
Vogue editor-in-chief Anna Wintour, crowded into
a packed Bercy Arena to watch as Biles began her
quest for Olympic redemption.

The 27-year-old four-time Olympic champi-
on opened her qualifying with a flawless perfor-
mance on the beam, drawing loud applause from a
star-studded crowd that also included aclress Jessi-
ca Chaslain, “Barbie” director Greta Gerwig and pop
singer Ariana Grande.

Biles, a 23-time world champion widely regarded
as the greatest gymnast in history, entered the arena
to a standing ovation and a deafening roar greeted
her introduction. The American star, who also im-
pressed with her floor routine, acknowledged the
support with a wave and she blew a kiss to the crowd
after her image was flashed up on a giant scoreboard.

Biles is competing in Paris three years after her
campaign at the Tokyo Olympics unravelled due to
a disorientaling condition gymnasts call “twisties”.
She still went home with a silver and bronze and was

do, play the better football,” said Mascherano as he
refused to revisilt the Morocco debacle.

France on verge of quarters

Morocco were caught by a 98th-minute suck-
er punch against Ukraine, who grabbed the victo-
ry when Oleh Fedor set up Thor Krasnopir to score
from close range. Ukraine had gone ahead midway
through the first half through Dmytro Kryskiv but
appeared in trouble when Volodymyr Saliuk pulled
back Soufiane Rahimi in the box on the hour.

Saliuk’s yellow card was upgraded to red on re-
view, and Rahimi converted the penalty, his third
goal of the tournament making it 1-1.

Morocco were then pushing for the winner with
the extra man when Ukraine snatched the points. In
the last round of group games on Tuesday, Argentina
face Ukraine while Morocco meet Iraq.

Spain are through to the last eight already af-
ler claiming a second win [rom as many games in
Group C as the Tokyo silver medallists beat the
Dominican Republic 3-1 in Bordeaux. Fermin Lo-
pez gave them the lead, but debutants the Domini-
can Republic surprisingly equalized on 38 minutes
when Angel Montes de Oca headed in at a corner.

However, they were reduced o 10 men in first-half
stoppage time when captain Edison Azcona received
his marching orders for kicking out at Pau Cubarsi.

PARIS: US’ Simone Biles competes in the uneven
bars event of the artistic gymnastics women’s qual-
ification during the Paris 2024 Olympic Games at the
Bercy Arena in Paris, on July 28, 2024. — AFP

lauded for speaking openly about her mental health
struggles. Biles could become the oldest all-around
women’s all-around Olympic champion in 72 years
and just the third woman to capture more than one
Olympic all-around title.

Swimming duel
Biles’ return was one of the highlights of a day two
schedule which will see 13 gold medals up for grabs
in sports including shooting, mountain biking, skate-
boarding, archery, canoeing, fencing and swimming.

Spain made the extra player count after the break,
with Alex Baena’s deflected strike restoring their
lead before substitute Miguel Gutierrez tapped in
on 70 minutes. Spain’s passage to the last eight was
secured after Egypl beal Uzbekistan 1-0 in Nantes,
Ahmed Koka scoring the only goal early on.

Thierry Henry’s France team made it two wins
from two in Group A as they edged Guinea 1-0 in
Nice, with Ireiburg full-back Kiliann Sildillia heading
in a 75th-minute winner from Michael Olise’s cross.

France are not yet through from Group A, in which
the United States thrashed New Zealand 4-1 in Mar-
seille in the other game.

The host nation still require a point against New
Zealand on Tuesday to guarantee progress. Japan,
winners of this year’s Under-23 Asian Cup, secured
a quarter-final berth with a dramatic 1-0 victory
against Mali in Bordeaux.

Rihito Yamamolo scrambled in the only goal in
the 82nd minute, although Mali had a chance to
equalize from a penalty deep in injury time.

The spot-kick was given for a handball after
a VAR review, but Cheickna Doumbia contrived
to put it wide. Also in Group D, Paraguay scored
twice in stoppage time to beat Israel 4-2 in an en-
lerlaining game in Paris, with Marcelo Fernandez’s
brace bookending the victory for the 2004 silver
medallists. — AFP

All eyes will be on the battle for gold in the swim-
ming pool at La Defense Arena, where Britain’s
Adam Pealy faces a duel with China’s world cham-
pion Qin Haiyang in the 100m breaststroke. World
record-holder Pealy is rying lo malch swimming
legend Michael Phelps and win a third straight gold
medal in the same event in a clash with Qin that is
laced with intrigue.

Qin, the 200m world record-holder, was report-
edly among the 23 Chinese swimmers who lested
positive for a banned drug in late 2020 to early 2021.
Chinese swimming chiefs have denied wrongdoing,
saying the swimmers tested positive after inadver-
Ltently consuming lainted food during domestic com-
petition. Peaty’s tussle with Qin is one of three swim-
ming golds Lo be decided on Sunday. France’s greal
swimming hope Leon Marchand will chase glory in
the men’s 400m individual medley, while the wom-
en’s 100m butterfly title will also be on offer.

In other aclion on Sunday, the Uniled Slales’
star-studded basketball squad spearheaded by LeB-
ron James and Stephen Curry will launch their quest
for a fifth straight gold medal against Serbia, who are
led by three-lime NBA MVP Nikola Jokic.

Rafael Nadal was meanwhile poised to play in
the tennis singles, according to Spanish team cap-
tain David Ferrer, despite earlier fears about his fit-
ness. Nadal, who partnered Carlos Alcaraz in dou-
bles on Saturday, is due to face Hungary’s Marton
Fucsovics on Sunday, with Novak Djokovic lying in
wait for the winner. — AFP

Dashti sets new
personal record

PARIS: Kuwaiti swimming champion Lara
Dashti scored a new record on Sunday in the
100-meter breaststroke, ranking fifth at the
Paris 2024 Olympics. Dashti recorded a time
of 1:15:67 minutes in the preliminary heats of
100-meter breaststroke, setling a new record
with this result. The swimming event was held
at the Olympic pool “La Defense Arena” in
Paris, France.

This marks
Dashti’s second
participation in the
Olympics,  follow-

ing her debut at the
Tokyo 2020 Games.
Kuwait’s  National
Team coach Ayman
Al-Enezi confirmed
that  Dashti and
swimmer Moham-
mad Al-Zubair’s
preparations  were
carried out accord-
ing to pre-deter-
mined plans through
training camps and
intensive  sessions.
He further stated
that compeling in
the Olympics is a
greal honor and
dream for ath-
letes from around
the world, praising
both Dashti and Al-
Zubair’s efforts and
dedication. Kuwail is participating for the 14th
time in the Summer Olympic Games, with a del-
egation of 9 athletes competing in six sports:
Shooting, fencing, swimming, athletics, rowing
and sailing.

Meanwhile, Kuwaiti rower Suad Al-Fagaan
failed to reach the decisive rounds of 2024 Paris
Olympics rowing competition, placing in fourth
in the preliminary qualifiers in the women'’s solo
race. Al-Fagaan recorded a time of 8:28.89
minutes in the play-off qualifiers, which were
topped by Paraguayan rower Alejandra Alonso
Alderele, who recorded a time of 7:57.14 min-
utes. The rower will now compete for a position
in the final rankings, but not for the medals. The
rowing competitions were held at the (Vayre-
sur-Marne) sea course. — KUNA

Lara Dashti
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