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Malawi VP Chilima and nine
others killed in plane crash
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Sheikh Sabah, Prince Mohammed discuss

Hunter Biden guilty of lying
about drug use to buy gun

= Prince Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah meets Saudi Grown Prince and
Prime Minister Mohammed bin Salman Al-Saud on June 11, 2024. — KUNA (See Page 3)
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Crown Prince visits Saudi Arabia

ties, latest developments

JEDDAH: HH the Crown Prince Sheikh Sabah Al-
Khaled Al-Hamad Al-Sabah, accompanied by an of-
ficial delegation, arrived on Tuesday in the Kingdom
of Saudi Arabia on an official visit. HH the Crown
Prince, along with his entourage, was received at the
airport by Saudi Crown Prince and Prime Minister
Mohammed bin Salman Al-Saud, Saudi Ambassador
to Kuwait Prince Sultan bin Saad Al-Saud, Kuwaiti
Ambassador to Saudi Arabia Sheikh Sabah Nass-
er Sabah Al-Ahmad Al-Sabah and Kuwaitli Consul
General in Jeddah Mohammad Al-Mutairi.

HH the Crown Prince Sheikh Sabah then held talks
with Saudi Crown Prince Mohammed al Al-Salam
Palace. They discussed the deep-rooted [raternal ties
between the two nations and mechanisms of boosting
bilateral relations, issues of common interest and the
latest developments on the regional and international
fronts. Attending the talks were HH the Crown Prince’s
accompanying delegation and senior Saudi officials.

Prince Mohammed later hosted a lunch banquet
al Al-Salam Palace in honor of HH Sheikh Sabah and
his accompanying delegation on the occasion of

their official visit, before they returned to Kuwail.

HH the Crown Prince Sheikh Sabah sent a cable
of gratitude to Saudi King Salman bin Abdulaziz Al-
Saud, thanking him for the generous hospitality re-
flecting the deep ties connecting the two nations. HH
the Crown Prince expressed his pride in the excep-
tional relations between Kuwait and Saudi Arabia,
affirming intent on boosling cooperation across var-
ious fields to achieve further prosperity. He wished
the King good health and long life and the kingdom
and its people further progress.

HH the Crown Prince sent another cable of
gratitude to Saudi Crown Prince Mohammed,
thanking him for the generous hospitality reflect-
ing the depth and sturdiness of ties connecting the
two nations. HH the Crown Prince expressed joy at
visiting Saudi Arabia and the successful talks that
took place, and affirmed keenness on developing
bilateral ties to achieve the ambitions of the two
countries’ leadership. He wished his counterpart
good health and success and the kingdom and its
people further progress. — KUNA

Eid holiday from June 16 to 18

KUWAIT: The Cabinetl decided in its weekly
meeling on Tuesday that the Eid Al-Adha hol-
iday in all government ministries, agencies and
public institutions will be from Sunday, June 16
until Tuesday, June 18, with work resuming on
Wednesday, June 19. Specialized entities and
bodies can determine their holiday schedules
in coordination with relevant authorities, taking
into consideration public interest. — KUNA

S
Kuwait welcomes UN Gaza resolution

KUWAIT: Kuwait welcomed on Tuesday a UN
Security Council resolution calling for a com-
prehensive ceasefire in Gaza and the withdrawal
of Zionist occupation forces from the region. In
a statement by the foreign ministry, Kuwait com-
mended the resolution and affirmed that adopt-
ing it was a crucial and pivotal step towards
ending the systemalic Zionist aggression against
Gaza and Palestinian civilians, adding the inter-
national community must take responsibility to
ensure the decision’s implementation. — KUNA
I

Kuwait, Iraq discuss security issues

BAGHDAD: Kuwaili Ambassador to Iraq Tariq
Al-Faraj on Tuesday discussed with Iraqi Interior
Minister Abdul Amir Al-Shammari ways to boost
bilateral cooperation and coordination in security
matters and prepare for the latter’s visit to Kuwait
in July. Faraj said they addressed the importance
of exerting more efforts o promole cooperation in
securing joint borders and combating narcotics and
organized crime. They also discussed exchanging
information between the two countries. — KUNA

I
Kuwait urges aclion on missing persons

KUWAIT: Kuwait has affirmed the great signifi-
cance of the UN resolution addressing the issues
of missing persons and civilian protection in armed
strife. “On the fifth anniversary of the UN Secu-
rity Council’s issuance of Resolution 2474/2019
regarding persons missing in armed strife, unani-
mously adopted on June 11, 2019, the Ministry of
Foreign Affairs expresses Kuwait’s affirmation of
the great importance of this humanitarian resolu-

tion,” the ministry said. — KUNA
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Crown Prince
meets Al-Sabah
family members

KUWAIT: HH the Crown Prince
Sheikh Sabah Al-Khaled Al-Hamad
Al-Sabah met Monday evening with
the Al-Sabah family al Bayan Palace
and recalled Kuwaiti rulers and loyal
citizens throughout the years. During
a speech on the occasion, HH Sheikh
Sabah recalled various stands of Ku-
waili rulers in the past and its loyal
citizens, which have set the most won-
derful examples in confronting the
most difficult circumstances and chal-
lenges to the homeland.

HH the Crown Prince remembered

Gulf Bank studying
transition to sharia
compliant banking

the values of fathers and grandfathers
instilled in the most severe situations that
required solidarity and cohesion from all,
until the dear homeland crossed those
difficult circumstances and sailed its ship
Lo safety. HH Sheikh Sabah stressed the
need to continue with such a leadership
journey towards further progress and
prosperity for the nation under the wise
leadership of HH the Amir Sheikh Mishal
Al-Ahmad Al-Jaber Al-Sabah.

HH Sheikh Sabah called on Al-Sa-
bah family members o be the best
supporters of HH the Amir and em-
body the best example of good morals
and adherence to the law. HH Sheikh
Sabah stressed the rule of law will be
respected and upheld for everyone
without discrimination or exception,
wishing them conlinued success and
prosperity for the benefit and good of
their country. — KUNA
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KUWAIT: HH the Crown Prince Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah ad-
dresses members of the Al-Sabah family on June 10, 2024. — KUNA (See Page 3)
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KUWAIT: Gulf Bank announced on Tuesday that its

board of directors has approved the engagement of

an inlernalional consullant to conducl a feasibility
study on converling Gulf Bank into a sharia-compli-
ant institution. In an official disclosure on the Boursa

Kuwait website, signed by Chairman of the Board of

Directors Bader Nasser Al-Kharalfi, the bank con-
firmed it has received no objection from the Central
Bank of Kuwait to proceed with the study to transi-
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Gulf Bank Chairman Badr Nasser Al-Kharafi

tion to an Islamic bank. Gulf Bank will disclose the
study’s findings upon completion.
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Kuwait qualify for Asian Cup

match for the 2026 FIFA World Cup and the
2027 AFC Asian Cup to qualify for the Asian Cup and advance to the next round in World Cup qualifiers. (See Page 16)

Deadly Zionist raids
in Gaza, West Bank
amid ceasefire bids

GAZA: Deadly fighting rocked Gaza on Tuesday
as US top diplomat Antony Blinken promoted a
ceasefire plan and Jordan hosted an emergency
summil for the war-ravaged Palestinian Llerrilory.
Secretary of State Blinken, on his eighth Middle
East tour since Oct 7, urged the Palestinian group
to accept the truce and captive release deal.

The UN Securily Council on Monday en-
dorsed a US-drafted ceasefire plan in a res-
olution that expressed support for the Zion-
ist-backed initiative and urged Hamas to accept
it. Hamas said it “welcomes” elements of the res-
olution, and also realfirmed its willingness Lo en-
gage with mediators. However, it has also insisted
on a permanent ceasefire, contrasting with Zion-
ist Prime Minister Benjamin Nelanyahu's slance,
which emphasizes the return of captives and the
dismantling of Hamas.

Zionist forces killed 10 Palestinians on Mon-
day and Tuesday in the occupied West Bank, the
Palestinian Authority said. The 10 were killed by
Zionisl occupalion fire in the lowns of Kfar Nai-
ma and Kfar Dan, the territory’s health ministry
said. A general strike was called in Ramallah by
Palestinian President Mahmoud Abbas in re-
sponse Lo the killings, along with a pre-planned
rally for Paleslinians jailed by the Zionisl entily.
During a visil Lo the Zionisl entily, Blinken said
Netanyahu had “reaffirmed his commitment” to
the proposed six-week cessation ol hostilities.

Continued on Page 6
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Russians mark
‘Russia Day’

Vladimir Zheltov
Russia Ambassador

n June 12, the Rus-
sian people celebrate
its national holiday

- Russia Day. Essentially,
this date is associated with
the adoption of the Decla-
ration of State Sovereign-
ty in 1990 by the Russian
Soviet Federative Socialist
Republic, which then was
the nucleus of the Soviet Union. After the USSR’s
dissolution our country has become known as the
Russian Federation.

In civilizational prospect, Russia is a unique en-
tity also called “the Russian World” with its own
identity and statehood. Its rich history dates back
centuries, amounting to more than a millennium.
Russia’s roots derive from Ancient Rus’ (named by
historians as Kievan Rus’) which later took shape
as Moscow Tsardom, then evolved into the Russian
Empire and in the twentieth century appeared as
the Soviet Union. The modern Russian Federation is
the successor state of the USSR.

Therefore, the traits of our national character com-
bine civilizational continuity, loyalty to our past and
aspiration to the future. We treasure our Fatherland’s
history and remember all ordeals that fell onto our
ancestors’ lot. We also take pride in the achievements
and the contribution of our country to the global civ-
ilization. Russia gave the world many outstanding and
renowned writers, composers, artists and scientists.
Russian culture in all its diversity is a significant and
integral part of the global cultural heritage.

Due to its weight, might and influence Russia has
been present on the international arena throughout
ages. Our country remains one of the world’s greatest
powers and one of the permanent members of the UN
Security Council. More than once Russia has foiled
aggressive plans of notorious conquerors such as Na-
poleon and Hitler. Our decisive contribution to the vic-
tory over Nazism in World War Il is evident and unde-
niable. It is the Soviet Union that broke the backbone
of once invincible German military machine. Hence, the
attempts of the United States and its Western satel-
lites to rewrite world history and attribute this victory
exclusively to themselves look absurd and ridiculous.

Our country made a substantial contribution to
supporting national liberation movements of the peo-
ples of Asia, Africa and Latin America and to bringing
to an end the West European colonialist system based
on a shameful concepl of racial superiorily and seg-
regation. The USSR'’s assistance lo newly eslablished
developing nations also played a significant role in at-
Laining their full independence and sovereignty.

Nowadays humanity faces new challenges. We
are witnessing the decline of the obsolescent West-
ern-centric global order, while the failing hegemony is
attempling to keep this collapsing system afloat at any
cost despite the ongoing irreversible global changes.
In such realities, Russia stands for the establishment
of a fair multi-polar world order based on the prin-
ciples of true equality, mutual respect and consider-
ation of other parties’ interests, non-interference in
internal affairs as well as equal securily for all. Russia
and like-minded states strongly oppose the so-called
“rules-based international order” enforced by the US
led collective West for the rest of the world.

In fact, most of the countries, in general, and those of
the Global South, in particular, grow tired of dictate, pres-
sure and sanctions threats of the collective West with its
notorious exceptionalism and imposition of pseudo-val-
ues on the rest of the world. Even worse are the Wesl's
attempts to contain their geopolitical rivals, first of all
Russia. Allmeans and instruments are being used, includ-
ing proxies such as Kiev's regime, sanctions and blatant
pressure on our friends and like-minded partners.

Mutual respect

Russia has always treated the Arab world with re-
spect. Our cooperation was built on the basis of mu-
tual understanding and mutual benefit. This fully ap-
plies to friendly Kuwait, which became the first Arab
Gulf state to establish diplomatic relations with our
country back in 1963. Last year we celebrated their
sixtieth anniversary. We value traditionally pragmatic
and balanced approach of the Kuwaiti leadership to
its foreign relations. It demonstrates highest wisdom
and consistency of the emirate’s rulers.

Bilateral contacts at different levels have nev-
er stopped. They bore special meaning during the
difficult period for the emirate when it was under
Saddam’s occupation. The Amirs of Kuwait visited
Russia twice: Sheikh Jaber Al-Ahmed Al-Sabah in
1991 and Sheikh Sabah Al-Ahmed Al-Sabah in 2015.
We maintain fruitful foreign policy cooperation re-
gardless of the changes in the international situa-
tion. The heads of our foreign ministries commu-
nicate regularly in different formats. Just last year
they met in Moscow Lwice: in July - on the sidelines
of the 6th session of the Russia-GCC Strategic Dia-
logue and in November -during the visit of the Ku-
waiti Foreign Minister to Russia.

Russian-Kuwaiti ties

Pragmatism and mutual benefit define the Rus-
sian-Kuwaiti economic ties. Oil policy is a special
area of interest, taking into account mutual energy
priorities. Our close interaction and coordination
within the “OPEC+” format help maintaining stable
oil prices. Regardless of the global political environ-
ment, the steady growth of the Russian food exports
to the world markets, including that in the Middle
East, allows for more of our agricultural products to
be supplied to Kuwait and other GCC countries.

Another area of mutually beneficial cooperation is
the military-technical sphere. One cannot but highlight
the strengthening of our ties in the humanitarian realm
and in the field of tourism. The launch of direct flights
by Jazeera Airlines between Moscow and Kuwait City
in the beginning of last year and the introduction of
the Russian electronic visas for Kuwaiti citizens con-
tributed to increasing the number of tourists from the
emirate to our country almost tenfold.

More and more Kuwaitis are discovering Rus-
sia as an attractive tourist destination. All necessary
conditions are in place - rich cultural and historical
heritage, abundant nature, modern infrastructure
and last but not least safety and order on the streets.
In the field of cultural relations, the upcoming year
of 2025 will witness holding the “Russian Seasons”
in Kuwait, which will become a landmark event in
our bilateral relations.
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Zain family contributed to
World Blood Donor Day

Employees, executives joined blood drive in partnership with Central Blood Bank

KUWAIT: Zain renewed its collaboration with
the Central Blood Bank of Kuwail Lo hosl a special
blood drive at its headquarters in Shuwaikh. The
move coincided with the upcoming World Blood
Donor Day, which is globally celebrated on June 14
of every year. Nearly 100 employees and execu-
lives [rom various departments participated in the
blood drive o help save lives and bolster Kuwail’s
strategic blood reserve. Additionally, participants
benefited from the many health advantages gained
by periodically donating blood.

Zain frequently launches initiatives and pro-
grams to support the local healthcare system,
partnering with organizations like the Cen-
tral Blood Bank and the Ministry of Health. The
company also aims to raise awareness about the
life-saving importance of blood donation. As usu-
al, Zain’s blood drive campaign was well-received
by employees cager to donate, and the entire pro-
cess was supervised and managed by the Cen-
tral Blood Bank’s medical team. The company is
proud of the great turnout by employees to make
this initiative a success, reflecting the values of its
brand: Zain: A Wonderful World.

World Blood Donor Day is celebrated around
the globe on June 14 of every year. The initiative
was organized for the first time in 2004 by four
core international organizations: the World Health
Organization (WHO), the International Feder-
ation of Red Cross and Red Crescent Societies
(IFRC); the International Federation of Blood Do-
nor Organizalions (IFBDO), and the International
Society of Blood Transfusion (ISBT). The annual
campaign aims Lo raise awareness of the need for
blood and blood products, as well as the impor-
tance of having a strategic and sustainable blood
reserve. The initiative also highlights the vital role
donors play by thanking them for their voluntary,
life-saving contributions.

Al-Masoud Diwaniya honored after winning the ‘Health without Smoking Competition.’

Al-Masoud Diwaniya
wins ‘Health without
Smoking Competition’

By Abdellatif Sharaa

KUWAIT: Al-Masoud Diwaniya was announced
as the winner of the ‘Health without Smoking
Competition’ that was organized by the Ku-
wait Society for Preventing Smoking and Can-
cer (KSPSC). The competition was held in April
2024 in Faiha. It is aimed at having an import-
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Amir’s Representative
meets Jordanian FM

AMMAN: Representative of His Highness the Amir
Sheikh Mishal Al-Ahmad Al-Jaber Al-Sabah, Min-
ister of Foreign Affairs Abdullah Al-Yahya, met in
Jordan on Monday with Jordanian Foreign Minis-
ler Ayman Saladi. The minister is leading Kuwail’s
delegation partaking in an emergency humanitarian
response conference for the Gaza Strip due at the
Dead Sea on Tuesday. During their meeting, Al-Ya-
hya and Safadi lackled bilateral relations, and the
latest developments in the region, mainly the emer-
gency aid to Gaza Strip. The two ministers also dis-
cussed regional and international efforts to end the
suffering of the Palestinian people. — KUNA

ant group ol Kuwaili sociely join the smoking
prevention campaign, chairman of the Board of
the Kuwait Society for Preventing Smoking and
Cancer (KSPSC), Dr Khalid Al-Saleh, said during
an event to honor the winner.

Some of these diwaniyas hosl various age groups
who continually frequent them, and because they
are closed places, smoking harms non-smokers who
are exposed to passive smoking as well. According
to the World Health Organization’s reports, there are
600,000 early deaths linked to smoking. Many of
these people are exposed to passive smoking, and
64 percent are women.

“Smoking is very dangerous lo health, but re-
gretfully, Kuwait occupies the top place on the list
of countries with high smoking rates among GCC

countries. KSPSC, in cooperation with the Health
Ministry, NGOs and cooperatives (such as the
Faiha Cooperative Society) are keen to promote
anti-smoking awareness,” Dr Al-Saleh said, adding
that the announcement of Al-Masoud Diwaniya as
the winner came after inspecling participating di-
waniyas in the area.

“We were pleased with what we saw in Al-Ma-
soud Diwaniva. The diwaniya’s commitment to ban
smoking is a good example for others to follow.
KSPSC has a smoke cessation clinic that receives
those who wish to quit smoking. The clinic receives
smokers [rom all areas,” he explained. Dr Al-Saleh
thanked Kuwait Universily, Lile Science College, for
opening a smoking cessation clinic in Sabah Al-Sa-
lem University City.
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Crown Prince praises former rulers, loyal citizens
B _ | |

KUWAIT: His Highness the
Crown Prince Sheikh Sabah
Al-Khaled Al-Hamad Al-Sabah
mel Monday evening with the
Al-Sabah family at Bayan Palace
and recalled, during a speech,
Kuwaiti rulers and loyal citizens
throughout the years. During
a speech on the occasion, His
Highness Sheikh Sabah recalled
various stands of Kuwaiti rulers
in the past and its loyal citizens,
which has set the most wonderful
examples in confronting the most
difficult circumstances and chal-

lenges to the homeland.

JEDDAH: Crown Prince and Prime Minister of Saudi Arabia Prince Mohammad bin Salman Al-Saud
receives His Highness the Crown Prince Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah and his accom-
panying delegation.

Kuwaiti-Saudi

ties: 130 years
of shared bonds

JEDDAH: His Highness the Crown Prince
Sheikh Sabah Al-Khaled Al-Hamad Al-Sabah'’s
visit to Saudi Arabia on Tuesday - his first of-
ficial visit since his appointment as the Crown
Prince - is reflective of the strong bonds and
ties between the two countries. His Highness
the Crown Prince has a track record of achieve-
ments spanning ncarly four decades, during
which he was able to strengthen Kuwait’s posi-

tion regionally and internationally and advance
its developments.

On June 1, an Amiri decree by His Highness the
Amir Sheikh Mishal Al-Ahmad Al-Jaber Al-Sa-
bah was issued, nominating His Highness Sheikh
Sabah Al-Khaled Al-Hamad Al-Sabah as Crown
Prince, and on June 2, he was appointed as Crown
Prince by another Amiri decree. The political life of
His Highness the Crown Prince wilnessed signifi-
cant milestones and remarkable achievements that
greatly contributed to shaping Kuwaiti diplomatic
work and determining ways to address major chal-
lenges inside and outside Kuwait.

One of these milestones was his role as Kuwait’s
Ambassador to Saudi Arabia and Kuwait’s repre-
sentative to the Organization of Islamic Coopera-
tion from 1995 to 1998, during which he participat-

tion depart Saudi Arabia on Tuesday after an official visit. — KUNA

ed in the ministerial council meetings of the Gulf
Cooperation Council’s (GCC) foreign ministers. In
affirmation of the strong relations between Ku-
wait and Saudi Arabia, spanning over 130 vears,
the Saudi-Kuwaiti Coordination Council was es-
tablished in 2018 during the reign of the late Amir
Sheikh Sabah Al-Ahmad Al-Jaber Al-Sabah and
King Salman bin Abdulaziz Al-Saud.

The Saudi-Kuwaiti Coordination Council’s aim
is to develop a shared vision to deepen and sus-
tain relations between the two countries in line
with the goals of the GCC, enhance the integrated
economic system, find innovative solutions for op-
timal utilization of current resources, and more. On
June 5, 2021, the first meeting of the Saudi-Kuwaiti
Coordination Council was held under the directives
of the late Amir Sheikh Nawaf Al-Ahmad Al-Jaber

Al-Sabah and King Salman bin Abdulaziz Al-Saud.
On June 3, 2024, the council held its second
meeting in Kuwait under the directives of the lead-
erships of both countries. This meeting aimed to
strengthen bilateral relations in all fields. The meet-
ing of the subcommittees of the council resulted in
the approval of 50 initiatives to enhance coopera-
tion between the two countries in various fields and
push bilateral relations to new and broader horizons.
The Council consists of five subcommittees:
the Political, Consular, and National Coordination
Committee; the Military and Security Coordination
Committee; the Coordination Committee in Culture,
Media, Tourism, and Social Development; the Coor-
dination Committee in Energy, Economy, Trade, and
Industry; and the Coordination Committee in Invest-
ment, Environment, and Infrastructure. — KUNA
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OIC welcomes UNSC
resolution calling for
ceasefire in Gaza

JEDDAH: The Organization of Islamic Cooperation (OIC)
welcomed on Tuesday the adoption by the United Na-
tions Security Council (UNSC) of a resolution calling for
a comprehensive ceasefire in Gaza. The resolution calls for
the withdrawal of Zionist occupation forces, the return of
Palestinian refugees to their homes, and ensuring the safe
delivery of humanitarian aid as well.

The OIC considered in its statement that the adoption of
this resolution constitutes an important step towards the in-
ternational community assuming its responsibilities to stop
the genocide being committed by the Zionist occupation
against the Palestinians in Gaza for eight months. The or-
ganizations called for concerted efforts and for everyone to
assume their responsibilities in order to ensure immediate
implementation.

The UNSC adopted on Monday, by a majority of 14
members and one member’s abstention, a resolution pre-
sented by the US in support of its proposal regarding Gaza,
which calls for a ceasefire and the exchange of prisoners in
four stages leading to a ceasefire and access to humanitar-
ian aid within the sector.

The United Nations Security Council on Monday ad-
opled a US-drafted resolution supporting a ceasefire
plan in Gaza, which was first announced on May 31. The
text passed with 14 votes in favor and Russia abstaining.
The resolution “welcomes” the truce and hoslage release
proposal announced on May 31 by President Joe Biden and
urges “parties to fully implement its terms without delay
and without condition.” The resolution says Zionist enti-
ty has accepted the truce plan and “calls upon Hamas to
also accept it.” The United States, a staunch ally of Zionists,
has been widely criticized for having blocked several pre-
vious UN draft resolutions calling for a ceasefire in Gaza.
“Today we voted for peace,” US ambassador Linda Thom-
as-Greenlfield said after the UN session.

‘UN Women’

Meanwhile, UN Women, a UN enlity dedicated o gen-
der equality and women’s empowerment, on Monday called
on the international community and stakeholders to take
decisive measures Lo finance Palestinian women-led or-
ganizations. This came in the UN Women'’s fourth Gender
Alert, focusing on the work of women-led organizations
(WLOs) and detailing the findings of a UN Women assess-
ment of 25 Palestinian women-led organizations operating
in Gaza and the West Bank. It shows that, despite this dire
situation, these organizations are at the forefront of the hu-
manilarian response.

Together, these 25 organizations maintain a network of
1,575 staff members across Gaza and the West Bank. The
assessment showed that 89 percent of the surveyed orga-
nizations have experienced damage to their offices, with 35
percent suffering complete destruction. These offices serve
as operational hubs and are vital for delivering assistance and
coordination. “The work of women-led organizations in Gaza
and the Wesl Bank is as much about the survival of women
and girls as it is about maintaining hope, dignity, and the pos-
sibility of a better future for those they serve. — KUNA

Photo of the day

___ KUWAIT: A blacksmith works at a construction site in Kuwait on June 10, 2024. — Photo by Yasser Al- Zayyat

NBK hosts delegation from WHO
and Kuwait Green Building Council

Bank’s headquarters ‘a notable example of environmentally sustainable practices

KUWAIT: Marking World Environment Day, a dele-
gation from the World Health Organization (WHO) Ku-
wail Country Office, and Kuwait Green Building Council
(KGBC) paid a visit to National Bank of Kuwait (NBK’s)
headquarters to tour the building which stands out as a
notable example of environmentally sustainable practices
that promote health and well-being.

The tour aimed to showcase environmentally sustain-
able building practices and advocate for the links between
the built environment and good health. It featured a group
of decision-makers and specialists in urban sustainability,
including members of the Municipal Council, representa-
tives of Environment Public Authority (EPA), the Ministry
of Health, and WHO Healthy Cities Initiative, in addition to
researchers specialized in sustainable building from Kuwait
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University and the Kuwait Institute for Scientific Research
(KISR), and representatives of UN agencies in Kuwait.

"The tour, which saw the participation of 22 officials and
specialists, aimed to highlight environmentally sustain-
able urban practices that have a positive impact on human
health. The participants discussed the best ways to promote
green building practices among institutions and individuals
for good health and well-being. Dalal Al-Hashash, the Gen-
eral Manager of the Kuwait Green Building Council, stated,
“This tour aimed to highlight an outstanding example of
green buildings in Kuwait and to spark meaningful discus-
sions among stakeholders. Our focus is on shaping policies
and actions that support sustainable development, promote
environmentally friendly practices, and prioritize human
health in urban planning.” “There is often a lot of focus on
the impact of the natural environment on health and wellbe-
ing, sometimes stakeholders and communities forget about
the impact of the built environment. This collaboration with
the National Bank of Kuwait and Kuwait Green Building
Council is an important opportunity to highlight the critical
links between infrastructure and health.

By convening policymakers and civil society from across
sectors in IKuwait, we are ensuring that good practices, data,
and technical expertise come logether to further improve
the policy landscape for infrastructure that bolsters health
and wellbeing of the community in Iuwait” said Dr. Assad
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Hafeez, WHO Representative Lo the State of Kuwait. This
visit underscores NBK’s dedication to adopting the high-
est sustainability standards, endeavors to reduce our en-
vironmental footprint, and selting an exemplary model for
eco-friendly construction practices in Kuwait.

As part of its strides to embrace modern architecture of
green buildings, NBK designed its headquarters in a way
that ensures harmony with the surrounding environment
and reduces any negative environmental impact by using
low-emission materials, including the paints, coatings and
adhesives, in addition Lo a construction and building opera-
tions waste segregation and management system.

In line with its sustainability agenda, NBK strongly
supports the global trend of transitioning lo a low-carbon
economy and mitigating climate change risks. In this con-
text, NBK headquarters is the first LEED Gold-certified
building in Kuwait under the LEED v2009 Certificate for
Building Design and Construction granted by USGBC. It
was also named “Commercial Property Project of the Year”,
in MEED’s Project Awards for the MENA region for 2021.
The benefits of green buildings extend beyond cost reduc-
tion and efficient construction methods; they also offer a
healthy and safe living environment.

The NBK headquarters’ design focuses on employ-
ee health and well-being by ensuring superior indoor air
quality, utilizing the use of safe materials, and minimizing
exposure to toxic and hazardous substances. Advanced
air filtration systems maintain air purity, especially in dusty
conditions, by removing harmful particulates from indoor
air. The building promotes physical health through ameni-
ties such as a gym and an on-site medical clinic open to
all staff. Mental health is also prioritized with open spaces
that encourage social interaction, green areas, and access
to natural sunlight.

KUWAIT: KUNA Media Development Center on Tuesday wrapped up a program titled ‘Responsible journalism’
that was conducted in collaboration with US Embassy’s Public Affairs. The program saw the participation of
KUNA journalists along with other news journalists. After the training, Public Affairs Counselor at the US Em-
bassy, Dr Farid Mohamed, thanked KUNA for their cooperation and highlighted potential areas for further col-
laboration, especially in training journalists on verifying news sources and identifying disinformation. — KUNA
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Ukraine musters help for rebuilding

EU banks to promote investment in Ukraine; Zelensky warns of pro-Russian rhetoric

BERLIN: Ukraine and its allies drummed up support to
protect Ukrainian cities from Russian missiles at a con-
ference in Berlin on Tuesday and urged international
businesses to put their faith, and billions of dollars, into
post-war reconstruction. Kyiv hopes the recovery con-
ference will cement its credentials as a future member
of the European Union that is worthy of huge injections
of reconstruction financing - even as Russian forces
continue to make slow advances in Ukraine’s cast.

Switzerland hosts an international conference this
weekend to seek a path to peace in Ukraine, but it has
been shunned by China and dismissed as a waste of time
by Russia, which was not invited to attend. Speaking
alongside German Chancellor Olaf Scholz, Ukrainian
President Volodymyr Zelensky said Russia had already
wiped out enough energy infrastructure to power the
cities of Berlin and Munich combined.

He was hoping to come away from the conference
with pledges of billions of euros for defense and agree-
ments on building a new and more modern energy sys-
tem. “Ukraine is suffering from the most destructive
form of the Russian view of energy as a weapon,” Zel-
ensky said. Citing World Bank estimates that Ukraine
could need $500 billion over a decade, Scholz said
companies had to be offered a business case for invest-
ing, and talked up Ukraine’s potential in sectors includ-
ing renewables, I'T and pharmaceuticals.

He also said Germany was sending more air defense
systems to bolster Ukraine's defenses against a barrage
of Russian attacks on cities and critical infrastructure,
more than two years after Russia launched a full-scale
invasion. “The best kind of reconstruction is the one
that doesn’t have to happen at all,” he said. A Russian
campaign of aerial bombardment that began in March
has inflicted such heavy damage to generaling capac-
ity that blackouts are having to be scheduled across
Ukraine. A flurry of diplomacy will have both Zelensky
and Scholz allending a summit of the Group of Seven
major Weslern powers in Italy this week.

AfD boycott

In a Reuters interview at the conference, the mayor
of Ukraine’s second city, Kharkiv, said Western weap-
ons and the permission to use them to strike targets
just inside Russia had helped o restore calm. Zelensky
also addressed the German parliament during his visit,
where his speech was boycotted by two parties includ-
ing the far-right Allernative for Germany (A[D), whose

Knesset advances
ultra-Orthodox
conscription bill

JERUSALEM: The Zionist parliament moved ahead
with a contentious law on conscripting ultra-Ortho-
dox religious students into the military amid angry
scenes on Monday in the Knessel as families of some
ol those laken by Hamas on Ocl 7 demanded more
aclion Lo gel them home.

Coming a day after centrist former general Benny
Gantz quit the government in a dispute over the strategic
aims of the Gaza war, the vote and confrontations under-
scored the volatile mix of forces buffeting Prime Minister
Benjamin Nelanyahu, now increasingly dependent on his
allies from the hard right.

The conscription bill, which must still pass further
readings and commillee hearings alter the late-night
vole, would see a gradual entry into the military of some
ultra-Orthdox Jews, who have traditionally resisted serv-
ing in the armed forces. Although originally put forward
by Gantz in 2022 under the previous government, he
now opposes the measure, which he says is inadequate
for new personnel demands facing the military.

Defense Minister Yoav Gallant, the last of a group of
former generals left following the departure of Gantz and
his ally, former army chief Gadi Eisenkol, broke ranks and
voted against the bill. By contrast, the religious parties in
the coalition, which have strongly opposed a general ex-
pansion of conscription, gave their support, with a view
to inserting changes in the review stage.

While the proposal is for more ultra-Orthodox in

Malawi VP, 9
others, killed
in plane crash

LILONGWE, Malawi: Malawi’s Vice President Sau-
los Chilima was killed in a plane crash, the nation’s
president said on Tuesday, after searchers located the
wreckage of the aircraft in a mist-shrouded forest. The
military plane carrying Chilima, 51, and nine others
disappeared on Monday, after it failed to land in the
northern cily of Mzuzu due lo bad weather and was
told to return to the capital, Lilongwe.

Photographs shared with AFP by a member of the mil-
itary rescue team showed army personnel standing on a
foggy slope near debris bearing the registration number
of the Dornier 228-202K aircraft operated by the Malawi
Army Air Wing. “The search and rescue team have found
the aircraft... completely destroyed with no survivors, as
all passengers on board were killed on impact,” Malawi’s
President Lazarus Chakwera said, addressing the nation.
“Words cannol describe how heartbreaking this is,” he
said, describing the accident as a “terrible tragedy.”

Rescuers had been combing a fog-cloaked forest
south of Mzuzu on Tuesday, after authorities locat-
ed the last tower it transmitted to before the plane
disappeared. Earlier, army commander General Paul
Valentino Phiri said other countries, including Ma-
lawi’s neighbors, had been aiding the search effortl,
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BERLIN: German Chancellor Olaf Scholz (right) and Ukrainian President Volodymyr Zelensky shake hands at the end of a joint press conference on June 11, 2024. — AFP

support surged in European elections last weekend.

Zelensky warned that the pro-Kremlin parties’
stance posed a threat that stretched beyond Ukraine.
“It seems to me that the most important thing is that
people did not choose pro-Russian populist rhetoric.
But radical pro-Russian rhetoric is dangerous for your
countries,” Zelensky warned.

The co-leaders of the AfD said they “refused to
listen to a speaker wearing camouflage fatigues”.

the military, their numbers would be restricted, and
the bill would allow some alternatives to military ser-
vice. “We have a great opportunity that should not
be missed. The ultra-Orthodox public must not be
pushed into a corner,” Finance Minister Bezalel Smo-
trich, leader of one of the pro-settler parties in the co-
alition, said in a statement.

The issue of lifting some of the restrictions on con-
scripting ultra-Orthodox men into the military has
been a divisive issue for decades in the entily where
broad military service has been seen as one of the
bedrocks of its security. Resented by many secular
citizens, it has been more sensitive than ever since the
start of the war in Gaza, in which more than 600 Zion-
ist soldiers have been killed.

“There are those who supported it then and oppose
it now because they see il as wrong for (the Zionist en-
tity) now, and there are those who opposed it then and
will support it now because they see an opportunity to
change it,” Assal Shapira, an analyst, told Reuters.

As parliament prepared to vote on the bill, there were
angry exchanges al a meeling of the finance commillee,
where members of some of the families of captives way-
laid Smotrich and demanded the government do more to
bring them home.

Inbal Tzach, whose cousin Tal Shoham was one of the
253 people abducted by Hamas gunmen, said ministers
such as Smotrich needed to do everything to get the re-
maining 120 hostages back.

Smotrich, who has ruled out any deal with Hamas
and has opposed proposals for a ceasefire deal which
would bring the hostages back in an exchange for Pal-
estinian prisoners, dismissed the families’ campaign as
cynical. “I will nol endanger (the Zionisl entily) and its
people,” he said. “I will not stop the war just before
the destruction of Hamas, because this an existential
danger Lo (the Zionist enlity).” — Reuters

with support including helicopters and drones.

The group departed just after 9:00 am (0700 GMT)
from Lilongwe on Monday to attend the funeral of a for-
mer cabinet minister some 370 km away in Mzuzu. Ma-
lawi’s former first lady Shanil Dzimbiri, who was married
to former president Bakili Muluzi, was also on board.
Chilima had returned from South Korea on Sunday after
participating in the Korea-Africa summit.

Chakwera said he had previously flown on the same
aircraft for similar trips. The crew had successfully op-
erated it just hours belore the accident, he added. “And
yel, despile the track record of the aircraft and the expe-
rience of the crew, something Lerrible wenl wrong with
that aircraft on its flight back to Lilongwe, sending it
crashing down,” he said.

First elected vice president in 2014, the charismatic
yel stern-lalking Chilima was a widely loved figure in
Malawi, particularly among young people. “I am deeply
shocked and I am mourning. Saulos was like a son to me,”
former president Joyce Banda told AFP. “This country
has lost a genius, we have lost a champion who an expert
in commerce and industry and he is one who believed
that the private sector is the engine for growth. Unfortu-
nalely for me, I have Lo be personal as well, because he
was like my son.”

In the 2019 election, Chakwera had stood as pres-
idential candidate for the Malawi Congress Party, and
Chilima for the rival United Transformation Movement.
Both lost, but the vote was annulled over polling ir-
regularities and when a new election was held in June
2020, the pair campaigned and won as presidential and
vice-presidential running mates. — Agencies

“Ukraine does not need a war president now, it needs
a peace president who is ready to negotiate,” said Tino
Chrupalla and Alice Weidel, adding that AfD MPs had
therefore decided to leave their seals emply at the
Bundestag on Tuesday.

Speaking alongside Scholz and Zelensky, European
Commission President Ursula von der Leyen announced
agreements with banks worth 1.4 billion euros ($1.5
billion) to help attract private investment for Ukraine.

wareem

She also said the EU would deliver 1.9 billion euros to
Ukraine from its own assistance program by the end of
the month, and that Kyiv would benefil from interesl in-
come from frozen Russian assels. “(Russian President
Vladimir) Putin must fail, and Ukraine must prevail,” she
said. “And we must help Ukraine to rise from the ashes
and Lo be the master of its own future. This means, first
and foremost, that we must provide Ukraine with the
means to defend itself.” — Agencies
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Biden’s son found guilty in gun case

Verdict could be used by Democrats to counter Trump’s claims of unfair justice system

WILMINGTON, US: President Joe Biden's son Hunter
Biden was convicled by a jury on Tuesday of lying about
his drug use to illegally buy a gun, a verdict Democrats
may seize upon to counter Donald Trump’s claim of a
justice system weaponized against him.

A 12-member jury in Wilmington, Delaware, feder-
al court found the defendant guilly on all three counts
against him, making Hunter Biden the first child of a sit-
ting US president to be convicted of a crime. Hunter
Biden, 54, lightly nodded his head after the verdicl was
read but otherwise showed little reaction. He then pat-
led his lawyer Abbe Lowell on the back and hugged
another member of his legal team. He then left the
courthouse without making a statement.

His father, Joe Biden, issued a slalement saying he
accepted the outcome of the case and would respect
the judicial process as his son considers an appeal. The
judge set no date for sentencing, but added the timeline
is usually in 120 days. That would place it no later than a
month before the Nov 5 US presidential election.

Sentencing guidelines for the gun charges are
15 to 21 months, but legal experts say defendants in
similar cases often gel shorler sentences and are less
likely to be incarceraled il they abide by the terms of
their pretrial release. Some 6lpercent of registered
voters responding to a Reuters/Ipsos poll in Febru-
ary said Hunter Biden’s legal troubles would have no
impact on whether they voted for his father in No-
vember. The poll showed voters divided over wheth-
er Hunter Biden’s legal troubles were related Lo his
father’s service as president.

The trial followed the May 30 criminal conviction
of Trump, the first former US president Lo be found
guilty of a felony and the Republican challenger to
Joe Biden, a Democral, in a tlight race for the While

Atleast 49 migrants
dead, 140 missing
off Yemen coast

GENEVA: Al least 49 migrants died and 140 others
were missing after their boat capsized off the coast
of Yemen, the UN migration agency said on Tuesday.
The vessel, which departed from Somalia and was
carrying 260 migrants, among them Somalis and
Ethiopians, the International Organization of Migra-
tion (IOM) statement said. Earlier, a Yemeni official
had given a toll of at least 38 dead.

The boat capsized on Monday near Alghareef
Point in Yemen’s Shabwah governorate. Among the
dead were 31 women and six children, IOM said.
“This recent tragedy is another reminder of the ur-
gent need Lo work together Lo address urgent migra-
tion challenges and ensure the safety and security of
migrants along migration routes,” said Mohammed-
ali Abunajela, a spokesperson for IOM.

IOM, which runs a tally of migrants who are killed
or go missing on migration routes, has since 2014
recorded 1,860 migrant deaths and disappearances
along the route running from East Africa and the Horn
of Africa to Gulf countries. Nearly 500 of those were
caused by drowning. Many are trying to reach Saudi
Arabia and other Gulf Arab countries where they can
work as laborers or domestic workers. — Agencies

Deadly Zionist raids
inGaza,WestBank...

Continued from Page 1

“Everyone has said yes, except for Hamas,” Blinken
said. “And if Hamas doesn't say yes, then this is clear-
ly on them.” He then headed to neighboring Jordan
Lo allend an emergency summil for Gaza, alongside
leaders from the Arab world and beyond, aiming Lo
address Gaza’s humanitarian crisis. The Zionist siege
has left Gaza’s 2.4 million people without adequate
food, clean water, medicines and fuel, pushing many to
the brink of starvation. Only occasional aid shipments
provide temporary relief.

“The horror must stop,” UN chief Antonio Guterres
told the conference, voicing his support for the truce
plan first outlined by US President Joe Biden late last
month. “The speed and scale of the carnage and kill-
ing in Gaza is beyond anything in my years as sec-
relary-general,” he lold the gathering on the shores
of the Dead Sea. UN humanitarian coordinator Mar-
tin Griffiths labelled the Gaza conflict a “stain on our
humanity” and called for $2.5 billion in funding until
year-end.

Amid diplomatic efforts to address the crisis, the
Zionist enlily conducled further strikes on Gaza, re-
sulting in casualties according to hospital sources.
The Zionist army said four soldiers were killed in the
southern city of Rafah on Monday in what Hamas
called a booby-trap explosion. The Zionist entity has
faced mountling international crilicism over the esca-
lating death toll in the conflict.

Health officials in Hamas-ruled Gaza report-
ed 274 people were killed during a Zionist special
forces raid on Saturday to rescue four captives. The
UN human rights office expressed deep concern
over the civilian casualties in the Nuseirat raid and
said it was “deeply distressed” over the ongoing
hoslage silualion in Gaza.

Netanyahu suffered a setback on Sunday when
Benny Ganlz, a centrist former army chief, quit his war
cabinet, citing the lack of a post-war governance plan
for Gaza as the main reason. During his visil, Blinken
met Gantz and opposition leader Yair Lapid, both of
whom have been vocal critics of the right-wing prime
minister and his handling of the conflict.

’ashington has also pushed for a “day-after” plan
for Gaza, promoted a governance role for Hamas’ ri-
val, the Palestinian Authority, and urged steps toward
a lwo-slale solution. Nelanyahu and his [ar-right coa-
lition partners reject the idea of Palestinian statehood,
arguing it would endanger the Zionist entity’s security
and elfeclively “reward Lerrorism”.

The Zionist offensive on the Gaza Strip has left
al least 37,164 people dead, the majority of them

House. Trump, convicted on 34 felony counts of fal-
sifying business records to cover up a sex scandal,
accuses Democrats of pursuing that case and three
other criminal prosecutions to prevent him from re-
gaining power in his rematch with Joe Biden.

Congressional Democrats have pointed to cases
including the Hunter Biden prosecution as evidence
that Joe Biden is not using the justice system for
political or personal ends, having said last week he
would not pardon his son if convicted. In a statement
on Tuesday, Joe Biden said: “As I said last week, I am
the President, but I am also a Dad. Jill and I love our
son, and we are so proud of the man he is today. So
many [amilies who have had loved ones battle addic-
tion understand the feeling of pride seeing someone
you love come out the other side and be so strong
and resilient in recovery.

“As I also said last week, I will accept the outcome
of this case and will continue to respect the judicial
process as Hunter considers an appeal. Jill and I will
always be there for Hunter and the rest of our family
with our love and support. Nothing will ever change
that,” the statement said.

The Hunter Biden case was brought by US De-
partment of Justice Special Counsel David Weiss,
a Trump appointee. Weiss has also charged Hunt-
er Biden with three felony and six misdemeanor
tax offenses in California, alleging he failed to
pay $1.4 million in taxes between 2016 and 2019
while spending millions on drugs, escorts, exot-
ic cars and other high-ticket items. Hunter Biden
has pleaded not guilty to those charges. A trial is
scheduled for Sept 5 in Los Angeles.

The Delaware trial included prosecution testimo-
ny by Hunter Biden’s ex-wife, former girlfriend and

4 US instructors
stabbed in China;
suspect arrested

BEIJING: Four American instructors from a small
Towa university were wounded in a stabbing attack
in a public park in northeast China’s Jilin province
on Monday, prompting an investigation into the at-
lacker’s motive, Chinese officials said. The alleged
assaults occurred shorlly before noon on Monday
at a park in Jilin City, police said. A 55-year-old lo-
cal man, identified only by his surname Cui, was de-
lained the same day. “Cui collided into a foreigner
while walking in Beishan Park, and then stabbed the
foreigner and three fellow foreigners with a knife, as
well as a Chinese tourist who tried to stop him,” Jilin
City police said on social media, adding the victims’
injuries were not life-threatening.

A Chinese foreign ministry spokesperson, Lin
Jian, said on Tuesday that police believed it was a
random allack bul authorities were still investigal-
ing. “All the injured individuals were immediately
taken to the hospital and were given appropriate
critical care,” Lin said.

The ministry said the incident would “not affect
normal people-to-people exchanges between China
and the United States” and that it would take mea-
sures Lo ensure the safety of foreigners in China. US

——
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GAZA: Palestinian men walk along a narrow street past

buildings destroyed in Zionist strikes in Khan Yunis in
the southern Gaza Strip on June 11, 2024. — AFP

women and children. In Jabaliya, Soad Al-Qanou
said her young child Amjad was suffering from mal-
nutrition as aid shipments had failed to adequate-
ly address Gaza’s desperate needs. “This war has
destroyed our lives and turned them upside down,”
she told AFP. “There is no food, no drink. There is
siege and destruction everywhere.”

Among aid pledges made at the Jordan meeting,
the United States promised $404 million for food, wa-
ter, health supplies and other aid. Spain announced
$17 million in new assistance, and Indonesia said it
was ready to send medical teams, a field hospital and
a hospital ship and to evacuate 1,000 patients.

Blinken, hitting back at critics of US support for
the Zionist entity, noted the UN appeal for the Pal-
estinians was only one-third funded. “Some who
have expressed great concern over the suffering of
the Palestinian people in Gaza, including countries
with the capacity to give a lot, have provided very
little or nothing at all,” Blinken said, likely referring
to US adversaries China and Russia. “It is time for
everyone — everyone — to step up.” The United
States is the largest donor Lo the Palestinians. It also
provides the Zionist entity with $3.8 billion in annu-
al military aid. — Agencies

WILMINGTON: Hunter Biden, his wife Melissa Cohen Biden and US first lady Jill Biden leave the federal
court after the jury finds him guilty on June 11, 2024. — Reuters

sister-in-law, who gave firsthand accounts of his
spiraling addiction in the weeks before and after he
bought the gun in October 2018. Prosecutors also
showed text messages, photos and bank records that
they said showed Biden was deep in the throes of
addiction when he bought the gun and knowingly
broke the law by answering “no” to being a drug user
on a government screening form.

officials expressed dismay over the attack, and the
State Department said it was in touch with local au-
thorities and monitoring the situation.

“We are deeply concerned by the stabbing of US
citizens in Jilin City, China,” White House National
Securily Advisor Jake Sullivan wrote on X on Tues-
day. “Our team has been in louch these Americans
and our PRC counterparts to ensure that the vic-
lims’ needs are mel, and appropriate law enforce-
ment steps are being taken,” he said, referring to the
initials for the People’s Republic of China. “We wish
them a speedy recovery.” Officials have not released
the names of the victims.

Representative Adam Zabner of the lowa Legis-
lature said his brother was one of the victims from
Cornell College in Mount Vernon, about 15 miles east
of Cedar Rapids. “My brother, David Zabner, was
wounded in the arm during a stabbing altack while
visiting a temple in Jilin City, China,” he said in an
interview with Reuters. “I spoke to David ... He is re-
covering from his injuries and doing well. My family
is incredibly grateful that David survived this attack.”

Foreign exchange

A video of people lying on the ground in a park
covered in blood was circulaling on X on Monday,
apparently taken at the scene of the attack, though no
trace of the images could be found on Chinese social
media. Reulers was able Lo identily the location of the
video based on Chinese characters written on a wall,
the wall’s structure and the layout of the path, but it
was not able to confirm when the video was shol.

Activists slam
France hijab
ban in sports

PARIS: French Muslim basketball player Diaba
Konate Tuesday said she had hoped to represent
her country at the Paris Olympics but did not stand
a chance because she wears a headscarf. “Despile
my desire and skills, I'm... nol actually allowed Lo
play for France because of discriminatory policies,”
the 24-year-old said during a press conference or-
ganized by rights groups to urge France to overturn
bans on the Muslim headscarf in sport.

“It’'s very frustrating to be excluded from repre-
senting my home country... simply because of my
religious identity,” said the athlete who has played
on lrance’s national youth leam and has a career in
college basketball in the United States. “I strongly
believe that sports should be inclusive,” she said.

France has invoked its strict rules on secularism
Lo ban its athletes from wearing religious symbols
during the Paris Olympics from July 26 to August 11.
This has barred French women wearing a headscarf
from competing at the international event, on top of
their being excluded from foolball and basketball
tournaments nationwide.

The Sport & Rights Alliance — whose partners
include Human Rights Watch and Amnesty Interna-
lional — on Tuesday called for an end Lo what it de-
scribed as discriminatory bans. It said it had called
on the International Olympic Committee to show “its
commitment to gender equality” in the run-up to the
Games and put pressure on the French authorities,
but had not received a response.

In a letter to the IOC dated May 24 and shown
to the press on Tuesday, it urged the Olympics body
“to publicly call on sporting authorities in France
to overturn all bans on athletes wearing the hijab
in French sport, both at Paris 2024 and at all times
and all levels of sport”. This “would ensure that the
Olympics leave a long-lasting and meaningful legacy
for the values of dignity and equality,” said the alli-
ance’s director Andrea Florence.

‘Hypocrisy’

France’s laws on secularism are intended to keep
the state neutral in religious matters, while guaran-
teeing citizens the right to freely practice their re-
ligion. They prohibit pupils and teachers in schools
as well as civil servants from wearing “ostentatious”
religious symbols. Beyond the Olympics, women
athletes are allowed to wear the headscarf in some
sports but not in others.

Biden’s lawyers sought to show he was not us-
ing drugs when he bought the gun and did not in-
tend to deceive because he didn't consider him-
sell a drug user when he filled out the form. The
defense called Hunter Biden’s daughter, Naomi
Biden, who testified that her father seemed Lo be
doing well when she saw him shortly belore and
after he bought the gun. — Reuters

A few posts about the incident on the Chinese
social media platform Weibo questioned widespread
censorship of the incident in official media. “Do they
really think that censoring domestic discussion of
the incident impacts whether foreigners choose to
visit China or not?” posted one Weibo user.

The educators from Cornell College, which has
about 1,000 students, were on a teaching exchange
program with a partner university, Beihua, in Jilin
Cily, about 600 miles (1,000 km) northeast of Bei-
jing. (The Iowa school is not to be confused with the
much larger Cornell Universily in Ithaca, New York.)
The Chinese school’s websile says il has 31 leaching
colleges and about 24,000 students, including about
500 international students from 60 countries.

According to a 2018 news release, Cornell Col-
lege’s exchange program started that year as a part-
nership between the lowa school and the Chinese
Ministry of Education. The ministry provided money
for Cornell instructors to live in China in exchange
for Leaching al Beihua Universily for several weeks
at a time. The instructors taught computer science,
mathematics and physics, the release said.

China’s President Xi Jinping this year pledged to
invite 50,000 young Americans Lo China for study
programs to boost people-to-people ties, but a
State Department Level 3 travel advisory to China
warning of possible arbitrary detention and exit bans
remains in place. There are currently fewer than 900
American exchange students studying in China com-
pared to over 290,000 Chinese students in the Unit-
ed Slates, according Lo US data. — Reulers

Diaba Konate

Last year, France’s highest administrative court
upheld a ban on women foolballers wearing the
hijab despite FIFA allowing head coverings since
2014. And the French Basketball Federation has also
banned the headscarf during competitions, where-
as the International Basketball Federation FIBA has
permitted it since 2017. The Paris region in October
cut funding from clubs not respecting the rule.

“The girls are disgusted,” said Timothee Gauth-
ierot, a basketball coach in the Paris region and
co-founder of the Basket pour Toutes (Basketball for
All) activist group. “Already some girls have stopped
doing sport. It's having an impact on their physical
and mental health,” he said. “It’s dramatic just weeks
ahead of the Olympics, which are supposed to be
popular games for everyone.... There’s a paradox, a
hypocrisy,” he added.

He explained that, despite basketball rules for-
bidding all religious symbols like the Jewish kippa
or Sikh turban, they seemed particularly targeted at
the Muslim hijab. “I don’t know players who wear
the kippa,” he said. “But I do know Sikh players who
wear a turban... They're still playing and they haven’t
been banned from the court.” — AFP
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Talk of French right-wing
alliance sparks outrage

French conservalives’ chiel wants election deal with far right, in major political shift

PARIS: The leader of France’s conservative Repub-
licans on Tuesday called for an alliance between his
party’s candidates and the far right National Rally in
a snap parliamentary election - a political shift that
will have wide repercussions.

“We say the same things so let’s stop making up
imagined opposition,” Eric Ciotti told TF1 television.
“This is whal the vast majorily of our volers wanl.
They tell us ‘reach a deal’.”

Marine Le Pen’s anti-immigration, eurosceplic
National Rally (RN) is widely expected to emerge as
the strongest force alter President Emmanuel Ma-
cron unexpectedly called snap elections for June 30
and July 7, although it may fall short of an absolute
majorily. The RN was therefore looking for allies Lo
secure control of parliament and it immediately ap-
plauded Ciotti’s comment. But this in turn means The
Republicans (LR) is likely to implode.

Ciotti’s comments also signified that a decades-old
consensus in France’s political establishment to join
forces to keep the far right from the power was
blowing up. The Republicans, and its previous ver-
sions — all heirs of Charles de Gaulle and Jacques
Chirac’s parties — were in power for large chunks of
France’s modern political history.

But LR is a shadow of its former sell, with far few-
er lawmakers, and had already lost key members to
Macron’s centrist party and the far right. Other main-
stream parties to the left and right have also been
weaker since Macron was first elected president in

Zuma’s party seeks
to block S African
parliament over fraud

JOHANNESBURG: Former South African presi-
dent Jacob Zuma’s uMkhonto we Sizwe (MK) party
has applied to the country’s top court to block the
newly elected parliament from sitting this week on
the grounds that the May 29 vole was marred by
fraud, it said on Tuesday. The National Assembly is
due to convene on Friday for lawmakers Lo swear the
oath of office and elect their speaker, deputy speak-
er and the country’s president.

The challenge from MK comes as South Africa
faces a level of political uncertainty unseen in 30
years of democracy, with no clarity as to who will
govern the country when the electoral dust settles.
The African Nalional Congress, which has been in
power since the end of apartheid in 1994, lost its
majority but remains the biggest party, and is now
negolialing with a range of other parties with dia-
metrically opposed policy aspirations.

MK came a surprisingly strong third, winning 14.6
percent of the vote which translates into 58 seats
in the 400-seat chamber, but despite its success it
has alleged vote-rigging took place and threatened
to boycott the new parliament. “The 2024 elections
were anything but free and fair,” said Sihle Ngubane,
MK’s secretary-general, in the party’s application to
the Constitutional Court, which it circulated to media
onTuesday via a WhatsApp group. The Independent
Electoral Commission and other parties said the
election was free and fair, and South Africa does not
have a history of significant vote [raud.

“My view is that it’s not going to change anything
that happens between now and Iriday,” said Lawson
Naidoo, execulive secrelary of the Council for the
Advancement of the South African Constitution, re-

Singapore Airlines
offers $10,000 for
injured passengers

SINGAPORE: Singapore Airlines (SIA) said Tuesday
it had offered $10,000 in compensation to passengers
who suffered minor injuries on a flight hit by extreme
turbulence last month and will discuss higher payouts
with those more badly hurt. A 73-year-old British man
died and several other passengers and crew onboard
flight SQ321 from London sulfered skull, brain and
spine injuries during the terrifying high-altitude ordeal.

The pilots diverted the Singapore-bound Boeing
777-300ER carrying 211 passengers and 18 crew to
Bangkok, where the injured were taken to hospitals. In
a slatement on Tuesday, SIA said il had sent oul emails
offering US$10,000 in compensation lo passengers
who sustained minor injuries during the incident.

“For those who sustained more serious injuries ... we
have invited them to discuss a compensation offer to
meel each of their specific circumstances when they
feel well and ready Lo do so,” the airline said. “Passen-
gers medically assessed as having suslained serious in-
juries, requiring long-term medical care, and requesting
financial assistance are offered an advance payment of
US$25,000 to address their immediate needs. “This
will be part of the final compensation that these pas-
sengers will receive.”

In addition, the carrier said it would refund the air-
fares of all passengers on the flight, including those who
were not injured. “All passengers will also receive delay
compensation in accordance with the relevant Europe-
an Union or United Kingdom regulations,” it said.

As of Tuesday afternoon, 11 passengers from the
flight were still receiving treatment in hospitals in Bang-
kok, a SIA spokesperson told AFP.

An international agreement, the Montreal Conven-
lion, makes airlines liable for physical injuries from
accidents on international flights, which can include
turbulence, regardless of whether they were negligent.
If passengers file a lawsuil, the airline cannot contest

This combination of photos shows French far-right
RN party leader Marine Le Pen (left) and leader of the
LR right-wing opposition party Eric Ciotti. — AFP

2017 on a neither-left-nor-right platform with an up-
start party that wanted to reshape France’s political
landscape.

Philippe Gosselin, an LR lawmaker, told Reuters
he would leave LR over Ciotti’s comments and that
LR lawmakers would create a new group. “It is un-
thinkable for me (and many LR MPs) that there could
be the slightest agreement, the slightest alliance,
even local, or personal, with the RN,” Gosselin said.

Other LR veterans lined up to reject any deal with
the far right. An LR parliamentary source estimated

NKANDLA: Men in uMkhonto weSizwe (MK) t-shirts walk past a poster of t

that only about a sixth of LR lawmakers would ac-
cept such a deal. Olivier Marleix, who heads the LR
group of the lower house of parliament, said on X:
“What Eric Ciotti is saying is valid only for himself,
he must leave the leadership of the Republicans.”

Ciotti “lied to us” about his plans, said Bruno Re-
tailleau, head of the Republicans in the Senate upper
house. “This is disloyalty. It’s a failure to be upright,”
he added. The LR speaker of the Senate, Gerard
Larcher, a heavyweight figure, said he would “never
swallow” an agreemenl with the RN and called on
Ciotti to resign. But speaking to reporters, Ciotti said
he would not resign and emphasized that his man-
date depended on party activists.

Interior Minister Gerald Darmanin, a past defec-
tor from the LR to Macron’s alliance, described the
move as a “dishonor Lo the Gaullist family” and com-
pared it to the Munich accords with Nazi Germany
on the eve of World War II.

Divided

Macron’s camp was quick to say Ciotti’s com-
ments were shameful and, according to Interior
Minister Gerald Darmanin, a former LR member,
reminiscent of the 1938 Munich agreements signed
by Irance and Brilain with Nazi Germany. All
French political parties have been rushing to find
alliances — and trying not to fall apart — since
Macron announced the snap election following
a poor performance by his Renaissance party in

,
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he African National Congress

(ANC), in Nkandla, South Africa on June 2, 2024. — Reuters

ferring to MK’s courl application. He said there was
nol enough substance in the party’s document to
warrant the intervention of the Constitutional Court.

Pierre de Vos, a professor of constitutional law
at the University of Cape Town, said the application
would not be successful as the law was clearly against
MK. “I am assuming the application was brought for
political and not legal reasons,” he said in a post on X.

‘Vintage Zuma’

A new entrant in South African politics, MK
gained momentum after Zuma announced in Decem-
ber he would be backing the party and soon became
its leader. The party advocates rewriting the consti-
Lution, seizing land {rom while [armers and nalional-
izing all natural resources including mines.

Political analyst Ongama Mtimka, a lecturer at
Nelson Mandela University, said it was in MIC’s in-
Llerest Lo creale anxiely aboul the outcome of the
election because it wanted leverage in negotiations
with the ANC and other parties. “It is only in an en-

BANGKOK: The interior of Singapore Airlines flight
SQ321 is pictured after an emergency landing in
Bangkok, Thailand on May 21, 2024. — Reuters

damages up to about $175,000, but if greater damages
are sought, Singapore Airlines can try to limit liability
by proving it took all necessary measures to avoid the
turbulence, lawyers say.

Individuals’ travel insurance policies will probably
cover injuries from aircraft turbulence, but policies may
vary, the Association of British Insurers said after the
incident. Travel claims lawyer Peter Carter said his Aus-
tralia-based firm, Carter Capner Law, which represents
some passengers, is paying close attention to what ac-
cident reports may say about the type of turbulence
and whether pilots could have avoided it.

SIA earlier gave Sg$1,000 ($740) to each passenger
departing Bangkok for their final destination to cover
their immediate expenses. It has also been shoulder-
ing the medical expenses of the injured passengers, and
had arranged for their family members Lo {ly o Bang-
kok when requested.

In a preliminary report, Singapore’s Transport Min-
istry said a rapid change in gravitational force and a
drop in altitude of 54 m (177 {t) probably caused pas-
sengers and crew to become airborne. The plane was
probably flying over an area of “developing convective
aclivity”, it said, using a term referring to developing
bad weather.— Agencies

vironment of panic that political accommodation
would be considered,” he said, adding: “IUs vintage
Zuma, playing the role of perpetual victimhood.”

A longtime pillar of the ANC, Zuma fell out with
the party after he was forced to quit as president
in 2018 over a string of corruption scandals. He was
jailed in 2021 for refusing to give evidence at a public
inquiry that found there had been widespread public
sector corruption during his administration. News
of Zuma'’s jailing triggered deadly riots in his home
province of KwaZulu-Natal, where extra police have
been deployed in the wake of the election.

Zuma retains a vast and loyal following in the pop-
ulous province, where the major city of Durban is lo-
caled. MK won 45.9 percent of the parliamentary vole
there, compared with a humiliating 17.6 percent for the
ANC. MK's name, which means “Spear of the Nation”
in Zulu, was also the name of the ANC’s armed wing
from the apartheid era, but an attempt by the ANC
before the election to prevent its rival from using that
name and branding was unsuccess(ul. — Reulers

ICC chief prosecutor
‘extremely concerned’
about Darfur atrocities

THE HAGUE: The International Criminal Court chief
prosecutor Tuesday voiced serious concern about vio-
lence raging in Sudan’s Darfur, urging wilnesses Lo send
his office evidence Lo aid their investigation. War has
raged for more than a year between the regular military
under army chiel Abdel Fattah al-Burhan and the para-
military Rapid Support Forces (RSF) led by his former
deputy Mohamed Hamdan Daglo.

The city of El-Fasher in North Darfur has seen
fierce fighting since May 10, with at least 192 killed
and more than 1,200 wounded, according Lo medical
charity Doctors Without Borders (MSF). “I am ex-
tremely concerned about allegations of widespread
international crimes being committed in El-Fasher
and its surrounding areas,” prosecutor Karim Khan
said in a statement.

Evidence already collected “seems to show credible,
repealed, expanding, continuous allegations of atlacks
against the civilian population,” said Khan. El-Fasher
is the only state capital in the vast western region not
under RSF control, and a key humanitarian hub for a
region on the brink of famine.

The city’s last operating hospital has been closed due
to paramilitary attacks, MSF announced on Monday,
saying it was “outrageous” that RSF fighters opened
fire inside the hospital. Khan said there was also evi-
dence apparently showing “the widespread, prevalent
use of rape and other forms of sexual violence” and at-
tacks against hospitals.

“It is an outrage that we are allowing history to re-
peat itself once again in Darfur,” said the prosecutor.
“We cannot and we must not allow Darfur to become
the world’s forgotten atrocity, once again,” added Khan.

"The war across Sudan has killed tens of thousands of
people, including up to 15,000 in a single West Darfur
town, UN experts say. Nearly nine million people have
been forced from their homes.—AFP

European Parliament elections on Sunday. France’s
divided left-wing parties pledged to work together
and nominate joinl candidales in the eleclions but
are yel o strike a formal deal. The euro dropped
as did French stocks and bonds after Macron’s an-
nouncement. Raling agency Moody’s warned of
the risk that political instability triggered by the
snap election meant for France’s already challeng-
ing fiscal picture.

The RN calls for protectionist “France first” eco-
nomic policies and a radical cut in immigration. It
would restrict childcare benefits to French citizens
and withdraw residency for migrants who are out of
work for more than a year. It has also proposed high-
er public spending, despite already significant levels
of Irench debt, threatening Lo further raise financing
costs at banks.

Speaking to Le Figaro, Macron said he was in for
the win and that calling a snap election “was the right
decision, in the interest of the country” and that it
would clarily things. He ruled oul resigning, whatev-
er the result of the election.

Marine Le Pen’s party would win 235 to 265 seats
in the National Assembly, a huge jump (rom its cur-
rent 88 but short of the 289 needed for an absolute
majorily, according lo the survey by Toluna Harris
Interactive for Challenges, M6 and RTL published
Monday. The same poll sees LR with 40-55 seats, so
the two combined might eke oul an absolule majori-
Ly, but with no certainty. — Agencies

Resignation attempts,
gloom as Macron camp
weighs election gamble

PARIS: When French President Emmanuel Ma-
cron told his young prime minister of his decision
to call a snap election just hours before announc-
ing it on television, Gabriel Altal tried to dissuade
his boss, asking him to accept his resignation in-
stead, two sources told Reuters. “I can be the fall
guy,” Attal implored Macron, after his efforts at
dissuasion went nowhere, according Lo a minister
and another government source who spoke on
condition of anonymity.

Macron declined Attal’s offer, and a few hours
later, as exit polls showed Marine Le Pen’s National
Rally (RN) trouncing his ticket, he dissolved parlia-
ment. The resignation bid by Attal, initially reported
by Le Monde newspaper and other French media,
underlines how Macron’s shock decision to bet the
house on snap elections was not universally ap-
plauded by his camp and threatened to prematurely
curtail their political project. Attal’s office did not
respond to a request for comment.

The 34-year-old Attal, France’s youngesl ever
prime minister when he took office in January,
has been mooted as a potential Macron suc-
cessor in 2027, bult now risks losing his job to
the RN’s 28-year-old party president Jordan
Bardella. Attal was unaware of Macron’s plans,
which he had kept from all but a tiny circle of
advisors, the sources said.

Among them was Interior Minister Gerald Dar-
manin, another potential successor and snap vote
advocate, and Bruno Roger-Petit, an ex-journal-
ist-turned-strategist who has masterminded Ma-
cron’s rightward shift over the last few years. Ma-
cron’s calculation, which he had arrived at with
close advisors over several weeks before Sunday’s
announcement, was that it was better to blindside
his opponents with an immediate election than wait
for inevitable conservative no-confidence motions
later in the year when he would be weaker.

AL a hastily convened cabinel meeling on Sun-
day night, shortly after announcing the snap vote,
stunned ministers listened in silence as Macron said
he wanted to give the French people a chance to
“take back control” of their parliament, and rein-
slale order in an increasingly chaotic chamber,
sources said. “There was surprise, a bit of perplex-
ity, some combaliveness from those who were fa-
vorable to the option, such as Gerald,” one source
present at the Elysee palace meeting said.

Attal, meanwhile, has been tasked by Macron
with leading his ticket in the lightening, three-
week campaign, the two sources said. Attal has
yet to make any public comment since resigning,
although he told lawmakers behind closed doors
on Tuesday that the “die was not cast” and that he
would do everything to “avoid the worsL.” There
was also wide concern across Europe. “The prob-
lem is what his decision will mean for the rest of
us,” one EU diplomat said.

Macron has long been frustrated by the fractious
lower house that resulted from the previous parlia-
mentary elections in 2022, when he lost his govern-
ing majority, with hard-left lawmakers in particular
often using spectacular filibustering tactics. His en-
tourage said the president made his decision after
last week’s 80th anniversary of the D-Day landings
in Normandy, when he met people out and about
who said they were tired of endless political infight-
ing in parliament. But the plan came into sharper
focus as it became clear Le Pen would inflict a hu-
miliating defeat in Sunday’s vote.

One source with knowledge of Macron’s baltle
plan said he is convinced he can win, betting that
the short campaign — the minimum allowed by the
conslitution — will wrongfool his foes. The source
said Macron also expects the left to fail to unite this
time round, unlike in 2022 when Greens, Socialists
and the radical left France Unbowed agreed on a
common platform that did well in the two-round
voting system. —Reuters
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Apple partners with OpenAl as
it unveils ‘Apple Intelligence’

US tech giant seeks to catch up to rivals racing ahead on adopting the white hot technology

CUPERTINO, US: Apple on Monday unveiled
“Apple Intelligence,” its suite of new Al features for
its coveted devices—and a partnership with Ope-
nAl—as it seeks to catch up to rivals racing ahead on
adopting the white hot technology.

For months, pressure has been on Apple to per-
suade doublers on its Al stralegy, after Microsolt and
Google rolled out products in rapid-fire succession.
But this latest move will take the experience of Apple
products “to new heights,” chief executive Tim Cook
said as he opened an annual Worldwide Developers
Conference at the tech giant’s headquarters in the Sil-
icon Valley city of Cupertino, California.

To help towards that end, Apple has partnered
with OpenAl, which ushered in a new era for gener-
ative arlificial intelligence in 2022 with the arrival of
ChatGPT. OpenAl was “very happy to be partnering
with Apple to integrate ChatGPT into their devices
later this year! Think you will really like it,” posted the
company’s chief Sam Altman on social media.

Apple Intelligence will also be added to a new
version of the i0S 18 operating system, similar-
ly unveiled Monday al the week-long conference.
Apple executives stressed privacy safeguards have
been built into Apple Intelligence to make its Siri
digital assistant and other products smarter, with-
out pilfering user data. The big challenge for Apple
has been how to infuse ChatGPT-style Al—which
voraciously [eeds off data—into its products with-
out weakening its heavily promoted user privacy
and securily, according Lo analysts.

The system “puts powerful generative models right
at the core of your iPhone, iPad and Mac,” said Apple
senior vice president of software engineering Craig
Federighi. “It draws on your personal context to give
vou intelligence that’s most helpful and relevant for
you, and it protects your privacy at every step.” But
Tesla and SpaceX tycoon Elon Musk lashed out at
the partnership, saying the threat to data security will
make him ban iPhones at his companies.

“Apple has no clue what’s actually going on once
they hand your data over to OpenAl They’re selling
you down the river,” Musk said in a post on social me-
dia. Musk is building his own rival to OpenAl, xAl, and
is suing the company that he helped found in 2015.

Apple Intelligence, which runs only on the compa-
ny’s in-house technology, will enable users to create
their own emojis based on a description in everyday
language, or Lo generale briel summaries ol e-mails
in the mailbox. Apple said Siri, its voice assistant, will

World Bank Deputy Chief Economist Ayhan Kose

Global growth well
below pre-COVID
levels: World Bank

WASHINGTON: The World Bank on Tuesday
said the US economy’s stronger-than-expected
performance has prompted it to lift its 2024 global
growth outlook slightly but warned that overall out-
put would remain well below pre-pandemic levels
through 2026.

The World Bank said in its latest Global Eco-
nomic Prospects report that the global economy
would avoid a third consecutive drop in real GDP
growth since a major post-pandemic jump in 2021,
with 2024 growth stabilizing at 2.6 percent, un-
changed from 2023. That’s up 0.2 percentage point
from the World Bank’s January forecast, largely on
the strength of US demand.

“In a sense, we see the runway for a soft land-
ing,” World Bank Deputy Chief Economist Ayhan
Kose told Reuters in an interview, noting that sharp-
ly higher interest rates have brought down inflation
without major job losses and other disruptions
in the US or other major economies. “Thal’s the
good news. Whal is not good news is thal we may
be stuck in the slow lane,” Kose added. The World
Bank forecast global growth of 2.7 percent in both
2025 and 2026, a level well below the 3.1 percent
global average in the decade prior to COVID-19.
It also is forecasting that interest rates in the next
three years will remain double their 2000-2019 av-
erage, keeping a brake on growth and adding debt
pressure to emerging market countries that have
borrowed in dollars.

Countries representing 80 percent of the world’s
population and GDP output will see weaker growth
through 2026 than they had prior to the pandemic,
the report said. “Prospects for the world’s poorest
economies are even more worrisome. They face
punishing levels of debt service, constricting trade
possibilities and costly climate events,” said World
Bank Chiefl Economist Indermit Gill, adding that
those countries will continue to require internation-
al assistance to fund their needs. —Reuters

CUPERTINO: Apple CEO Tim Cook attends a panel discussion with Craig Federighi and John Giannandrea during the annual developer conference event at the company’s
headquarters in Cupertino, California on June 10, 2024. — Reuters

also gel an Al infused upgrade and now will appear
as a pulsating light on the edge of your home screen.

Launched over 12 years ago, Siri has long since
been seen as a dated feature, overtaken by the
new generation of assistants, such as GPT-4o,
OpenAl’s latest offering. GPT-40 grabbed the
headlines last month when actress Scarlett Jo-
hansson accused OpenAl of copying her voice
Lo embody the assislant after she turned down an
offer to work with the company. OpenAl has de-
nied this, but suspended the use of the new voice

Aramco stake sale
brings rare foreign
investment to Saudi

DUBALI: Saudi Arabia began preparing more than a
year ago Lo sell a new chunk of slate oil giant Ar-
amco, largeling foreign investment that has lagged
goals for years and is needed for an ambitious eco-
nomic transformation. The preparations led by CEO
Amin Nasser paid off. Over half of the $11.2 billion
Aramco shares were sold Lo foreign investlors, a [ar
cry from five years ago, when they largely shunned
its $29.4 billion initial public offering, ciling concerns
about risks around governance, regional geopolitics
and the environmenl. Foreign money is critical for
projects under Crown Prince Mohammed bin Sal-
man’s Vision 2030 to diversily the economy and end
the kingdom’s reliance on oil.

More than 100 new investors bought into the $1.8
trillion company, one source familiar with the matter
said. It was nol immedialely clear how many of those
were [rom outside the region, though the source said
they included investors from the United States, Brit-
ain, Hong Kong and Japan.

Wall St slips before
inflation data, Fed
move; Apple rebounds

NEW YORK: Wall Street’s main indexes declined on
Tuesday as caution dampened investor enthusiasm
ahead of a crucial inflation reading and a policy an-
nouncement [rom the Federal Reserve expecled this
week. Shares of Apple rose one percent to hit a record
high after declining in the previous session following
its long-awaited Al strategy, presented at a developer
conference. However, major banks including JPMorgan
Chase & Co, Citigroup and Bank of America dropped
over 2 percent, sending the broader banking index
down to a seven-week low. The S&P 500 and the Nas-
daq posted record closing highs on Monday in a chop-
py session, boosted by shares of Nvidia after its 10-for-
one stock split. Markets are readying for Wednesday’s
release of the Consumer Price Index report for May
and the conclusion of the Fed's two-day policy meeling.

“There’s an abnormal amount of anxiely around
these numbers and around the Fed meeting, particular-
ly after the jobs report on Friday,” said Thomas Hayes,
chairman at Great Hill Capital LLC. The central bank is
not expected to change rates but will release its updat-
ed economic projections and “dot plot”, which shows
where policymakers expect interest rates to stand over
the next few years and in the longer term. The CPI num-

in its products. In its deal with OpenAl, users can
choose to enhance Siri on certain requests with
ChatGPT, Federighi said. “It sounds like it's Ap-
ple—then if it needs ChalGPT, it offers it Lo you,”
Techsponential analyst Avi Greengart said.

“The implementation is what is special here.”
The partnership with OpenAl was not exclusive,
unlike Apple’s landmark tie-up with Google for
search, which has drawn the scruliny of antitrust
regulators. Apple said it expected to announce
support for other Al models in the future. The

Aramco said in a disclosure on Sunday its pub-
licly held shares comprise international institutional
investors with about 0.73 percent, domestic institu-
tions holding roughly 0.89 percent and retail inves-
tors owning around 0.76 percent.

The kingdom needs funds after years of spending
lavishly on projects including trying to merge its LIV
Golf with the PGA Tour, and with Aramco pump-
ing oil at three-quarters its total capacity as part of
agreements with producer group OPEC+, analysts
and sources [amiliar with the matter said.

Driving the giga-projects, including a futuris-
lic city in the desert, at the heart of Vision 2030
is the $925 billion Public Investment Fund (PIF),
the kingdom’s sovereign wealth fund doing much
of the spending at home and abroad. Analysts have
repeatedly said the PIF, which made a loss of $15.6
billion in 2022, is investing in ventures that have vet
to vield sufficient returns. For example, it has in-
vested around $6.4 billion since 2018 into electric
carmaker Lucid. “Everything points to a kingdom
seeking to amass cash in any way possible, with the
end goal of keeping the giga-projects on track,” said
Jim Krane, research fellow al Rice Universily’s Baker
Institute in Houston.

Saudi Arabia and its state-owned entities have
already raised Lens of billions of dollars in debt this
year. The kingdom can conlinue Lo raise debl com-

bers and the Fed’s projections will be scrutinized close-
ly as recent reports have sent out conflicting signals
on the economy’s underlying health. “If they (Fed poli-
cymakers) lake down growth a bil, then they will have
cover to keep two dots on the dot plot, which would
be very bullish for markets. So this trepidation you're
seeing is a fear of ‘what if that doesn’t happen’,” Hayes
said. Markets are pricing in a 54.4 percent chance of
the Fed’s first rate cut happening in September, accord-
ing to the CME’s FedWaltch tool. Rate futures also imply
just one cut this vear, compared o two before Friday’s
bumper Nonfarm Payrolls data.

Other rate-sensitive growth stocks slipped, with Mi-
crosolt , Mela Platforms and Amazon.com [alling be-
tween 0.4 percent and 0.7 percent, while Tesla dropped
over 3 percent to an over one-month low. At 9.43 am
ET, the Dow Jones Industrial Average was down 316.10
points, or 0.81 percent, at 38,551.94, the S&P 500 was
down 20.73 points, or 0.39 percent, at 5,340.06, and
the Nasdaq Composite was down 10.86 points, or 0.06
percent, at 17,181.67.

Ten of the S&P 500’s 11 sectors declined, with ener-
gy, utilities and financials all losing over 1 percent each.
The small-caps Russell 2000 Index also dropped 1 per-
cent. Prison operators CoreCivic and Target Hospitality
slumped 23.2 percent and 37.1 percent, respectively, af-
ter the US Immigration and Customs Enforcement said
it would close a detention center in Texas. Cryptocur-
rency-linked stocks slipped as bitcoin slid 3.8 percent,
with bitcoin miners Riot Platforms and Marathon Dig-
ital and cryplo exchange Coinbase falling between 5.7
percent and 8.8 percent. —Reuters

company founded by Steve Jobs had remained
very quiet on Al since the start of the ChatGPT-
sparked frenzy, with Apple for a while avoiding
the term altogether. But the pressure became
too great, with Wall Street propelling Microsoft
past Apple as the world’s biggest company when
measured by stock price, largely because of the
Windows-maker’s unabashed embrace of Al. Wall
Street investors were not overly impressed by the
Al announcements with Apple’s share price down
nearly two percent at close on Monday. — AFP

fortably for now, analysts have said, despite debt-
to-GDP soaring to 26.2 percent at the end of March
from just 5.7 percent at the end of 2015.

Saudi Arabia has posted a budget surplus only
once since 2014, in 2022 - when Brent crude av-
eraged around $100 and Aramco posted a record
$161.1 billion in profit. Aramco has helped lift FDI
previously. In 2021 and 2022, inflows increased sig-
nificantly after the company signed lease-and-lease-
back agreements for its oil and gas pipeline networks
with the likes of BlackRock and EIG.

Even with those deals, FDI remained far from the
$100 billion by 2030 goal, peaking at $32.8 billion
in 2022. FDI last year was $19.2 billion, under a fifth
of the target and less than 3 percent higher than in
2018. “Since foreign investors weren't interested in
direct ownership of those projects, the Saudi gov-
ernment has managed to bring in outsiders’ cash via
the alternate route of Aramco shares,” Krane said.

Saudi Arabia remains among countries emerg-
ing-market assel managers are most underweight in,
and foreign ownership had fallen in Aramco in the six
months preceding the share sale, said Steven Holden,
founder of Copley Fund Research.

“At some point, one hopes the Saudi government
can improve ils institutional profile to the extent that
foreigners feel comfortable putting their cash to
work into the kingdom,” Krane said. — Reuters

I'2 RoboMarkets

The German share price index DAX graph is pictured
at the stock exchange in Frankfurt, Germany, June
11, 2024. - Reuters
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Burgan Bank participates in Oracle’s
digital transformation conference

Participation in line with bank’s dedicated digital transformation strategy

KUWAIT: Burgan Bank recently par- event, Al-Mattar said: “We live in a world  insights, discuss potential opportunities customers’ data while maintaining con- &
ticipated in the one-day digital trans- where digital transformation is no longer for collaboration, and altogether build venience and seamlessness with every '
formation conference hosted by Oracle, the next frontier but a reality and a man-  an integrated ecosystem that ultimately transaction, operation, or query.” s s
titled “Navigating Digital Transforma- date for the success of any business. Al strengthens the domestic economy and As a prominent champion of digital '
tion: Oracle’s Blueprint for Data and Ap-  Burgan Bank, we have long since placed  benefits all of its businesses. transformation in Kuwait’s banking sector,

plication Platforms Excellence and Se-
curity”. The bank was represented by
Barrak Al-Mattar, General Manager —
Information Technology, who took part
alongside 61 markel leaders and deci-
sion-makers in the public and private
sectors, whose efforts and contributions
continue to shape the digital transforma-
tion journey of Kuwait. Burgan’s partici-
pation stems from its expansive technol-
ogy and digital transformation strategy,
coupled with its vision to be the most
modern and progressive bank in Kuwait.

innovation and technology at the center of
our operations as well as the products and
services we deliver to our customers and
the markel. However, our success would
not have been possible without our stra-
tegic partners who continue to supply us
with culting-edge solutions and disruptive
technologies that respond to the market’s
evolving challenges and needs.”
Al-Mattar added that events such as
Oracle’s “Navigaling Digilal Transforma-
lion” are essential for bringing logether
key decision-makers from across Ku-

The event shed light on Oracle’s latest
dalabase innovalions, dala management
best practices, means to simplify and au-
tomate, and ways to protect valuable data,
closing with a panel showcase of Burgan
Bank’s successful adoption and implemen-
Lation of Oracle’s latest lechnologies and
solutions in finance and banking.

Al-Mattar further added: “On our mis-
sion of leading with innovation and de-
veloping a native digital banking experi-
ence, it is vital that we continue to adopt
the latest state-of-the-art technologies

Burgan Bank has developed several be-
spoke digital products and services that
oplimize and elevale its customers’ over-
all experience. These innovations include
everything from the Bank’s scamless SMS
and digilal onboarding Lo the ease of digi-

lally opening several accounts in less than Eimal v

a minute and flagship innovations such as
the “Tijarati’ one-stop-shop for merchants.
Other digital transformation milestones
include the introduction of virtual cards,
an enhanced Al-powered chatbol assis-
tant, and the constant development of the

Commenting on his participation in the

China firm Dexin ordered to
liquidate by Hong Kong court

HONG KONG: A Hong Kong court ordered
the liquidation of Chinese developer Dexin on
Tuesday, according to a report, making it the
latest firm to be hit with such an order as the
sector struggles with a long-running debt cri-
sis. The decision comes as Beijing tries Lo shore
up the industry, which accounts for a huge por-
tion of the world’s number two economy and is
causing a headache for leaders struggling Lo
boost growth. Dexin joined the growing ranks
of Chinese developers under pressure from
creditors in the aftermath of a years-long crisis
in China’s property market. — AFP

Production starts at Senegal’s
first offshore oil field

DAKAR: Production has started at Senegal’s
first offshore oil project, Australian operator
Woodside Energy said on Tuesday, adding the
West African country to the club of crude-pro-
ducing nations. “This is a historic day for Senegal
and for Woodside,” said the company’s chief ex-
ecutive, Meg O'Neill, calling the extraction of oil
from the Sangomar field “a key milestone”. The
floating facility is moored about 100 kilometres
(60 miles) offshore and has a storage capacity
of 1.3 million barrels, Woodside said. The project
aims to produce 100,000 barrels of oil per day.
The field also contains natural gas. — AFP

French tech group Atos chooses
Onepoint financial rescue offer

PARIS: Struggling French tech group Atos, an
Olympics partner and key French defence con-
tractor, said on Tuesday it had chosen a financial
rescue offer by a consortium led by Onepoint, its
main shareholder. Atos - which runs supercom-
puters for France’s nuclear deterrent, holds con-
tracts with the French army and is the IT partner
for the Paris Olympics - is sagging under almost
five billion curos ($5.4 billion) of debt. “Atos’
Board of Directors has decided to proceed with
the financial restructuring proposal submitted by
the Onepoint consortium consisting of Onepoint,
Butler Industries and Econocom, and a group
of some of the company’s financial creditors,” a
company statement said.—AFP

|
China issues rules to push
cross-border e-commerce

BEIJING: China on Tuesday issued dralt rules
to promote construction of overseas ware-
houses and expand cross-border e-commerce
businesses, which have become a vital force
in its foreign trade, according Lo the Chinese
commerce ministry. Companies including Shein,
PDD Holdings’ Temu and Alibaba’s AliExpress,
which predominantly ship made-in-China prod-
ucts “cross border” to markets around the world
have been rapidly growing in recent years. This
has opened a new avenue for growth for some
firms previously focused on domestic consump-
tion, which remains muted by a macroeconomic
slowdown, prolonged property crisis and in-
come insecurily. — Reuters

From Londonto NY:
Aramco boss’ quest
to lure investors

DUBAI: Aramco boss Amin Nasser wenl against his
banking advisers’ guidance to go straight to New
York for a roadshow where the state oil giant’s shares
were on sale, and instead got on a plane to London
first. The soft-spoken chief executive, a Saudi-edu-
cated engineer, did not want to leave any stone un-
turned to drum up support for his multi-billion dollar
secondary offering and avoid the tepid response from
foreign money the Saudi oil giant got for its debut list-
ing nearly five years ago.

“He said he doesn’t want to divide and conquer
but to unite and conquer,” a financial source told Re-
uters. The head of Saudi Arabia’s crown jewel landed

wail’s various industries in order to share

India’s Sitharaman
gets finance again
amid new challenges

NEW DELHI: Nirmala Sitharaman, who is credit-
ed with India’s economic success over the past five
years, will remain finance minister in Prime Minis-
Ler Narendra Modi’s third term, taking on the chal-
lenge of ensuring more equitable growth across the
world’s most populous nation.

Sitharaman, 64, who became the nation’s first
full-time female finance minister in 2019, is a trained
economist under whose tenure the Indian economy
has charted a path of high growth and fiscal pru-
dence. But disconlent in the countryside over a lack
of jobs and high inflation prevented Modi’s Bharatiya
Janata Party (BJP) from securing a majority, leaving
it dependent on alliance partners.

The decision to keep Sitharaman as finance min-
ister signals Modi is vying for policy continuity in
his third term, said Madhavi Arora, lead economist at
brokerage Emkay Global.

“With Sitharaman relurning Lo the ministry, it
will be business as usual for the markets,” Arora
said. Still, Sitharaman may need to tweak poli-
cies, such as by lowering taxes for individuals and
increasing handouts for the poor, to ensure that
benefits of India’s high growth trickle down more

China’s discount wars
risk cementing frugal
consumer mindset

SHANGHAI: An aggressive market grab by low-cost
Chinese relailers has delivered bumper earnings for
some firms but has also intensified a bruising price
war, exacerbating deflationary fears in the world’s sec-
ond-largest economy. From coffee to cars to clothes,
China’s discount retailers have cut prices on just about
everything as they chase a consumer whose confidence
has been battered by a property crisis, high unemploy-
ment and a gloomy economic outlook.

While the retail downshift has propelled reve-
nues for firms like discount e-commerce platform
Pinduoduo against larger rivals such as Alibaba,
economists fear their success is entrenching a Jap-
anese-style deflationary mindset in the consumer
that will be difficult to shake. As retailers compete on
price above all else, they force tough cost cuts onto
their suppliers, squeezing profit margins. This in turn
leads to lower wage growth or higher dependency on
low-paid gig work, hurting household demand.

“If this situation continues, China may end up with
what we call a vicious cycle: lower value added con-
sumption, deflation, low profit rates leading to low wag-
es, which further pushes consumers to downgrade their
consumption,” said He-Ling Shi, an economics profes-
sor at Monash University in Melbourne. In the most re-
cent earnings season, revenues for low-cost firms beat
market expectations and outpaced their competitors.

Revenues of PDD Holdings, which owns Pinduoduo,
surged 131% while China’s leading food delivery app
Meituan saw 25 percent growth. Discount retailer Mini-
so and Luckin Coffee reported growth of 26 percent for
42 percent, respectively.

PDD, Meituan, Miniso and Luckin Coffee did not
immediately respond to requests for comment. Chi-
na’s consumer price data for May due on Wednes-
day is expected to show a slight uptick in inflation
to 0.4 percent from 0.3 percent April. However,
analysts expect the headline figures will mostly be
propped up by utility price hikes, masking more
critical deflationary pressures.

In an environment where consumer confidence is

in London on Tuesday morning last week to meet in-
vestors, then travelled to New York that evening to
meel money managers there on Wednesday, showing
face at the two financial centers in a little over a day.

“He wanled Lo make sure investors heard from the
very lop of the company along with other C suite
members, namely the CFO in London and the Chiefl
Strategy Officer in New York,” the source said.

Despite reviewing material for weeks ahead of the
road show, Nasser spent another four hours going
over it during his six-hour flight to the British capital.
“He was strategic but could also get into the delails,”
the source said. Saudi Arabia has been secking to
lure international investment to pour tens of billions
of dollars into projects to diversify away from its
reliance on oil. Yel foreign inflows have repeatedly
lagged targets. Saudi Crown Prince Mohammed bin
Salman’s Vision 2030 is funding projects from elec-
tric vehicles to futuristic cities in the desert, mainly
via its Public Investment Fund (PIF).

Foreign investors largely steered clear of the 2019

that guarantee ullimate safely for our

widely across the Indian population.

“Some of the previous government’s capex plans
may be diverted to more welfare and subsidy spend-
ing,” Capital Economics said in a note after the
election verdicl last week. The world’s filth-largest
cconomy is forecast to grow by 7.2 percent during
the financial year ending March 2025, after a rapid
8.2 percent expansion the previous year. However,
growth has been lopsided, with urban centres grow-
ing much faster than rural parts.

During her first lerm as finance minister, Sitha-
raman took a decision to bring down corporate tax
rates, hoping it would lead to a pickup in private
investment and create jobs. This has not happened
and reforms needed to push investment under a co-
alition government may be difficult, said indepen-
dent economist Govinda Rao.

“The fact that they have to depend on coalition
partners constrains the (Modi) government'’s ability
Lo lake [undamental reforms,” Rao said, referring Lo
changes in the country’s land and labour laws seen as
critical to boosting its manufacturing sector.

“The reforms will have to be incremental”.

Over the past five years, the federal finance min-
istry under Sitharaman has brought down the bud-
get gap from more than 9 percent of gross domes-
tic product in 2020-21 to a targeted 5.1 percent for
2024-25. “A finance minister’s job is not easy; ev-
eryone wants more money and she has been able to
walk on the path of fiscal consolidation,” Rao added.

India’s accounting processes have also be-
come more transparent under her, he said. In May,

Bank’s digital banking platform.

Barrak Al-Mattar

India’s Finance Minister Nirmala Sitharaman holds up
a folder with the Government of India’s logo as she
leaves her office to present the federal budget in the

parliament in New Delhi, India, Feb 1, 2024. — Reuters

S&P Global Ratings raised India’s sovereign ral-
ing outlook to ‘positive’ from ‘stable’, citing the
counlry’s improving finances and robust economic
expansion. India’s benchmark equity indices have
doubled during her five-year term, while Indian
government bonds have been included in the pres-
tigious JPMorgan Global Emerging Market Index
and Bloomberg index.

Investors are expected to take comfort from
Sitharaman continuing as finance minister. “Sithara-
man is nol prone to making dramatic changes and in
that sense there is comfort that broad policy direc-
tion will continue,” said Arora. — Reuters

SR
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BEIJING: A customer shops at a store of Chinese retailer MINISO Group in Beijing. — AFP

near rock bottom, price is king. Car makers in Chi-
na have been in a price war for almost two years
due to tepid domestic demand. Over the past two
months, some car dealers and auto financing firms
have launched loan programs with no down pay-
ment and even zero interest. Starbucks, which saw its
China revenues decline 8 percent in the first quarter
due to what CEO Laxman Narasimhan described as
“fierce competition among value players” has in re-
cent months increased its use of discount coupons to
bring prices closer to Luckin Coffee.

CEO of food delivery giant Meituan, Wang Xing,
said last week the firm had expanded coupon offerings
and onboarded more delivery-only kitchens with low-
er overheads than dine-in restaurants. The app’s newer
hotel booking business is pursuing what Wang called a
“low star” strategy targeting cost-conscious domestic
travelers. Alibaba’s domestic e-commerce unit Taobao
and Tmall Group and JD.com, which saw single-digit
revenue growth, said in post-earnings calls that price
compeliliveness will be key Lo [uture growth.

Both companies have introduced longer sales pe-

initial public offering (IPO), citing persistent con-
cerns aboul risks around governance, the environ-
ment and regional geopolitics. This time around, they
had questions over Aramco’s gas strategy, hydrogen
and renewables - and Nasser was there to chat. His
strategy appears to have been successful.

Over half of the $11.2 billion transaction was allo-
caled Lo foreign investors. The identily of the buyers
and how many of them were from outside the region
was nol immedialely clear. A source with knowledge
of the matter has told Reuters more than 100 new
investors, including from the United States, Britain,
Hong Kong and Japan, bought into Aramco.

While Nasser’s visits did help, so did the com-
pany’s generous dividend policy. It is expected to
shell out $124.3 billion this year, after $97.8 billion
in dividends in 2023. The bulk of that will still go Lo
state coffers, though, as the kingdom directly and in-
directly holds more than 98 percent of the oil giant.
Aramco, a cash cow for the Saudi stale, has boost-
ed dividends, introducing a new performance-linked

riods for China’s mid-year shopping festival, known
as “618”, with lowest-price guarantees for millions of
products. In response, Pinduoduo has launched an “au-
tomated price-tracking system” to enable merchants to
monitor and beat rivals.

An internal memo to staff sent by JD.com found-
er Richard Liu describing his firm as “bloated” has
led to speculation the company will respond to the
increased competition by cutting jobs - which is the
opposite of what China needs for domestic demand
to recover. Longer-term, price wars may take out
weaker players in various industries, allowing rivals
to then lift prices and give their supply chains some
respite, said Albert Hu, professor of economics at
the China Europe International Business School in
Shanghai. He warned, however, that they would only
be able to do so if growth in other industries creates
enough jobs and income growth to compensate for
any market exits triggered by price wars in consumer
goods. “Deflation is a serious issue, Japan has strug-
gled with it for over three decades,” said Hu. “A crit-
ical factor is wage growth.” — Reuters

{ J
HOUSTON: Amin H Nasser, President & Chief Executive
Officer Saudi Aramco, speaks during the CERAWeek
energy conference in Houston, Texas. — Reuters

payout last year lo entice investors even as lower
production hit earnings. Saudi Arabia is producing
about 75 percent of its maximum capacity of crude
oil. “Aramco has continued to pay the dividends even
during COVID for example,” the financial source
said. “It’s hard to resist.” — Reuters
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IKEA unveils a completely new
showroom at The Avenues

Inspired by all the customers that visited IKEA during

E . :_--: .__,__-. | - |

CEO for IKEA Kuwait, Jordan and Morocco Marino Maganto cutting the ribbon.

KUWAIT: IKEA Kuwait, the leader in life
at home, unveiled the fully renovated IKEA
The Avenues showroom, offering the visi-
tors in Kuwait an unprecedented shopping
experience and a level of inspiration like
never before. The launch event which was
held yesterday in IKEA The Avenues, was
chaired by Marino Maganto, CEO for IKEA
Kuwait, Jordan, and Morocco.

“In a world where home is the heart of

our lives, at IKEA Kuwait we believe that
the space around you should inspire you
every day. Over the last 40 years, we have
listened to your stories, learned from your
everyday challenges, and witnessed how
you have lurned our room sels into your
own personal and inspiring place called
home”, welcomed Marino Maganto, IKEA
CEO for Kuwait, Jordan, and Morocco.
“The renovation of IKEA The Avenues
showroom is our appreciation and rec-
ognition to you and the time that we have
been together - a new spark of inspira-
tion to WOW vyou like when we met for

the first lime. We have reimagined our new
showroom Lo reflect the hearl and soul of
everything we learned from yvou and your
home.” “We have crealed bigger, more in-
spirational and immersive spaces that not
only display the great IKEA solutions, but
also present a canvas for your imagination,
where every space you find will engage
you into an inspirational journey to your
dream home”, explained Maganto.

The new IKEA The Avenues showroom
incorporates bigger spaces that are now
even more relevant to the way we live in Ku-
wail, taking inspiration to a level you have
never seen before. You can imagine any new
room you may want, from your dream walk-
in wardrobe, lo the most amazing kilchen
to impress your neighbors. From a diwaniya
that you would never think you could find in
IKEA, to the most amazing gaming room Lo
play with your kids or your friends. You will
also find storage solutions that will help you
make the most of your space across all the
different areas of the home. It is your choice if

you prefer hiding or displaying your favorite
items.

“It is very important to mention children
when talking about home. We believe that
children are the most important people in
the world. In IKEA, we want to create better
homes for the families of Kuwait, as the home
is a great space for children to explore and
learn while playing. Crealing inspiring spac-
es that transform dreams into reality, we help
children progress through different develop-
mental stages”, explained Maganto.

“Today, while celebrating the relaunch of
IKEA The Avenues Showroom, we are also
announcing the second round of permanent
price reductions of IKEA favorites. Continu-
ing Lo drive one of our key commitments with
the people of Kuwait, to be more affordable
every year, we have invested on many more of
the most loved iconic IKEA products so that
more and more people in Kuwait can afford
them”, added Maganto. We also want Lo con-
tribute to the 2035 plan for a more sustain-
able Kuwail, enabling and inspiring people

40 years

to live more sustainably. Focusing on af-
fordable, resource and energy-efficient
solutions and ideas to live a healthier and
more active life, we're paving the way
for more sustainable homes in Kuwail”,
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explained Maganto. We encourage ev-
eryone to visit IKEA the Avenues to
be inspired and surprised, while enjoy-
ing an exciling journey and a seamless
shopping experience.

UK PM woos voters
with tax cuts and
home ownership

SILVERSTONE, UK: UK leader Rishi Sunak on
Tuesday sought to get his lackluster general elec-
tion campaign back on track by promising voters
lax cutls and lower immigration as he launched his
Conservative party’s manifesto.

The prime minister channeled Tory heroine Mar-
garet Thatcher by pledges of greater home ownership
to woo a largely disaffected electorate away from poll
frontrunners Labour before the poll on July 4.

“We Conservalives have a plan Lo give you finan-
cial security,” said Sunak, unveiling his party’s blue-
print for a fifth consecutive term in office at Silver-
stone, home of the British Formula 1 Grand Prix.

Cenlre-left Labour are in pole position, how-
ever, and Tuesday’s launch marked one of Sunak’s
last chances to close the gap in his bid to over-
take the main opposition. Sunak, appointed party
leader by fellow Tories in Oclober 2022 after Liz
Truss’s disastrous lenure, has endured a nightmare
election campaign in which he was even forced to
deny rumours that he might quit.

Polls have predicted for many months that Labour,
led by former human rights lawyer Keir Starmer, will
win a huge majority and return to power after almost
a decade and a hall in opposition.

Sunak’s uphill battle was last week made even
harder after right-wing firebrand Nigel Farage an-
nounced he was running to become an MP, and the
prime minister drew near-universal criticism for leav-
ing D-Day commemoration events early. The Tories
pledged to cut national insurance paid by employees
and employers for state health, unemployment and
pensions for a third time this year if re-elected and
scrap it for the self-employed.

The party also promised to abolish stamp duty up
to the value of £425,000 ($540,000) for first-time
home buyers and end capital gains tax for landlords
who sell properties to their tenants.

Sunak said his government would pay for low-
er laxes by cracking down on welfare payments

-...—"‘-F_"'....-.

SILVERSTONE: Britain’s Prime Minister Rishi Sunak
delivers a speech to launch the Conservatives’ gen-
eral election manifesto in Silverstone, central En-
gland, on June 11, 2024.— AFP

—_——

for people of working age. “We are the party of
Margaret Thatcher and Nigel Lawson—the party
that believes in sound money,” Sunak said, refer-
ring to the [ree market former Tory prime minis-
ter and her finance minister. “We are the party of
the property-owning democracy,” said Sunak, 44,
who even on Monday night admitted in a televi-
sion interview that owning a home had gol harder
under the Tories in the last 14 years.

Critics also point to record low levels of house
building and high mortgage rates under the Tories,
blamed on Sunak’s short-lived predecessor Liz
Truss’s promise of unfunded tax cuts.

A shortage in supply has increased prices, in-
cluding for renters already hit by cost-of-living
pressures. Sunak elsewhere promised that his gov-
ernment would halve record levels of immigration,
including with a “regular rhythm” of flights carrying
failed asylum seekers to Rwanda.

He accused Labour of wanling Lo increase the
lax burden on households although the figures are
in dispute. Starmer said the money was not there to
pay for Sunak’s pledges and warned the manifesto
was a “recipe for five more years of chaos”. — AFP

Malaysia’s palm oil
stocks hit 3-month
high in May

KUALA LUMPUR/MUMBAI: Malaysia’s palm
oil stocks rose marginally Lo a three-month high in
May, as strong exports were offset by a rebound
in production, the industry regulator said on Mon-
day. Malaysia’s palm oil stocks rose 0.5 percent
from the previous month to 1.75 million metric
lons, the highest since February, the Malaysian
Palm Oil Board (MPOB) said.

The data from the world’s second-largest palm
oil producer after Indonesia could potentially weigh
on benchmark futures. Prices were down about 0.6

IMF reaches deal
with Kenya, urges
fiscal consolidation

NAIROBI: Kenya has reached a staff level agreement
with the International Monelary Fund on Tuesday, the
organization said, paving the way for the disburse-
ment of about $976 million. The fund said in a state-
ment that if its Executive Board approves a second re-
view of Kenya’s Resilience and Suslainabilily Facility,
it would have immediate access to $120 million.

The lender also urged the East African nation to
adjust its 2024/25 budget to include more revenue
raising measures, as a worsening in the primary fiscal
balance in the previous financial year and a tax col-
lection shortfall was expected to keep domestic bor-
rowing needs high. Although Kenya has been facing
liquidity challenges since 2022, it managed to sell a
new $1.5 billion Eurobond from international mar-
kets in February, albeit at a steep price, to partly buy
back another Eurobond that is maturing in June. The
issuance assuaged investor concerns about a po-

percent by the midday trading break. Crude palm oil
production gained 13.48 percent from April to 1.70
million Ltons, the biggest in six months. Palm oil ex-
ports also rose to a six-month high of 1.38 million
tons, up 11.66 percent from April, the MPOB said. A
Reuters survey had forecast May inventories at 1.75
million tons, with output at 1.65 million tons and ex-
ports at 1.41 million tons.

“The growth in production has far exceeded in-
dustry expectations,” said a New Delhi-based deal-
er with a global trade house. “If this trend contin-
ues in the coming months, prices could come under
pressure, especially if exports don't rise above 1.5
million tons, which looks difficult.” The MPOB report
is neutral for the markel, said Anilkumar Bagani, re-
search head of vegetable oils broker Sunvin Group.
Palm oil’s discount Lo rival soybean and sunflower oil
makes it attractive lo price-sensilive buyers such as
India, he said. — Reuters

tential default, restored foreign investors confidence
in the economy and caused the shilling currency to
strengthen against the dollar.

The fund said fiscal adjustments for 2024/25
could remedy the situation. “Authorities have laken
decisive steps towards fiscal consolidation by intro-
ducing several measures in the context of the draft
2024/25 Budget and the 2024 Finance Bill,” it added.

"The finance minister is due to present the 2024/25
(July-June) budget to parliament on Thursday. Par-
liament approved overall spending for the year at 4
trillion shillings ($31 billion), up from the 3.75 tril-
lion shillings the minister presented last June for the
2023/24 year. That budget was later adjusted to 3.85
trillion shillings. The 2024/25 budget will be accom-
panied by the Finance Bill 2024, a separate law out-
lining revenue-raising proposals which some critics
say some could cripple sectors including financial
services, transport, manufacturing and retail.

Kenya's current IMF deal, which is for a total of
$3.6 billion, was agreed in April 2021. The current
review is the seventh under the program. Last week,
the central bank governor said Kenya will use part
of a $1.2 billion World Bank budget support loan to
make a payment of roughly $500 million on a Euro-
bond maturing this month. — Reulers
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G7 to meet in luxury Italian
~ oasis favoured by Madonna

donna and Justin Timberlake will host the G7
leaders this week, a secluded oasis far from the
public, media and any potential protesters.

Borgo Egnazia, a complex built from scratch in the
style of a traditional village, is located on Italy’s Adriat-
ic coast near Bari in Puglia, the region which forms the
“heel” of the boot-shaped country.

From Thursday to Saturday, it will host discussions
between leaders of the Group of Seven rich nations
and other invited guests, from US President Joe Biden

Aluxury southern Italian resort frequented by Ma-

This handout picture shows a space of the luxury complex.

to Turkish President Recep Tayyip Erdogan and Pope
Francis. Equipped with several swimming pools and its
own village square, Borgo Egnazia - whose motto is“No-
where Else” - allows guests to move freely around the
strictly private complex.

Set among olive trees and boasting its own private
beach offering an array of water sports, the complex
is made up of traditional-style buildings and cobbled
streets lined with flowers.

Within its walls are bars, restaurants - including one
with a Michelin star - shops and spa facilities, meaning
that if they choose, guests never need leave.

Pop megastar Madonna has stayed here three times,
including to celebrate her birthday.

US singer and actor Justin Timberlake married Jessi-
ca Biel on Borgo Egnazia’s main square in 2012, in front
of approximately 80 guests.

The experience does not come cheap, however, with
a double room costing around 2,000 euros ($2,170) for a
weekend night in June.

Although eclipsed for years by Italian regions such as
Tuscany, Puglia offers pristine beaches, local delicacies,
heritage and centuries-old olive groves, which have
made it a top tourist destination in the past decade.

Italian Prime Minister Giorgia Meloni, the host of the

This handout picture shows a room of the luxury complex.

This handout picture shows a space of the luxury complex.

This handout picture shows a Spa area in the luxury complex.

G7 summit, is among those who holiday
there. A long way from Rome or Milan,
Puglia is, however, served by two interna-
tional airports in Bari and Brindisi as well
as high-speed train service - although
exploring the southernmost parts still
requires a car. Borgo Egnazia has been
expressly chosen for being a little out of
the way, a pocket of luxury in the coun-
tryside more easily locked down than a
more urban location.

The high-profile guest list means se-

curity at G7 summits is always extremely
tight, and even the media this year are
being kept well away.

The hundreds of journalists descend-
ing on Puglia to cover the event will be
kept in a media centre in Bari around
60 kilometres away, and only bussed in
for press conferences. Demonstrations
are